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Mpepnaratie Ha 3aCTpaxoBaTenH yCnyr 4pes csobona
Ha npeanarawe Ha ycnyrv Ha Eunen Esponelickn nasap

Npepnarasie Ha 3aCTpaxoBaTeNHM yCNyry Upes cBo6ona Ha
yeTanosngane Ha Equen Esponeiicku nazap /know

Pe3tome

,EBponHC WHwypbHC Tpyn“ AL (Mpynata, EUM) e eaHa OT Hal-ronemute He3aBUCUMWU Trpynu, AencTBaLim
Ha 3acTpaxoBaTeNHMTe nasapu B LleHTpanHa, M3touyHa 1 HOromstouHa EBpona. ®oKycwbT Ha lpynata e Bbpxy
npeAoCTaBAHETO Ha MbJ/ieH HAabop OT 3aCTpaxoBaTe/IHM NPOAYKTU B OOLLOTO 3aCTPaxoBaHe, 34PaBHOTO OCUTYpsiBaHE
1 }XMBOTO3acTpaxoBaHeTo. basupata B Coduma rpyna onepmpa B cefem eBPONencKn CTpaHn n nma Hag, 7% nasapeH
0Aan B bbarapua, PymbHuA n MakegoHusa. MNpes 2014 roanHa ENT ctapTupa genHoct B Mbpums cbrnacHo JupekTnsaTta
3a CBobogaTta Ha npeaocTaBsaHe Ha ycnyrv B EBponelickuma cbtos, u npe3 2016 r. paboTy Beye U Ha YKPauUHCKUA Nasap
cnen npuaobusaHeto Ha HDI Strakhuvannya ot 6a3unpaHata B XaHosep Talanx Intertnational AG. C npuaobusaHeTo
M YBEAMYEHMETO HA YYACTMETO Ha XONAMHIOBOTO ApPYXKECTBO B pycCKaTa 3acTpaxoBaTenHa komnaHma OO0 PCO
EspouHc Pycua, MpynaTta ce npeacTasa Ha nasapu c HaceneHue ot Hag 200 maH.aywn.

Kbm Kpasa Ha 2017 roauHa pynaTta uma Hag 250 pernoHanHu odurca, 3 MUIMOHA KAMeHTU, Hag 2,100 cayxutenu,

a pasmepbT Ha BPYTHWUTE 3acTpaxoBaTe/IHM MpPemuu ce paBHABa Ha 330 MAH.eBpO, KoeTo e 22% pPbCT ChpAMo
npeaxoaHuA Nepuoa.

Hactbnunu npomeHu B AeiHOCTTa Ha rpynara:

Kbm 31 pekemspu 2017 EUT peanmsupa:

e OpyTeH NpeMmneH NpUXos oT 645 M/IH. N1B., KOETO NpeAcTaBAABa pPbCT ¢ 22% cnpamo 2016;

e KBOTATa Ha WeTMMOCT Hamanasa cnpamo 2016 ¢ 9.6 nyHKTa Ao 65.8%;

* neyvyanba cnep AaHbLM B pasmep Ha 42 MAH.NIB.;

°* AAMWMHUCTPATMBHUTE pa3xoam HapacTeaT ¢ 44% cnpAmMmo npeaxofHaTa rogmHa, Koeto Boam A0 19.8 nyHKTa pbCeT
B U3MEHEHWETO Ha KBOTaTa Ha aAMUHUCTPATUBHUTE Pa3Xoau.
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YnpaBneHueTo Ha KanuTtana

Kbm 31 pekemspu 2017 Mpynata Mma cnegHUTe KanuTasoBU M3UCKBAHMA 3@ N1ATEXKOCNOCOOHOCT:

e [TOKPUTMETO Ha KanMTa/NOBOTO M3NCKBaHE 3a NaaTerKocnocobHocT e 171.60%.

e [IOKPUTMETO HAa MMHMMANHOTO KanmuTanoso nsnckeaHe e 378.90%.

EnHa OT OCHOBHUTE NOAUTUKM Ha pynaTa e Aa NoAAbpKa CTabUAHM HMBA, KAaKTO HA KanuTasoBOTO M3UCKBAHE 3a
NAATEXOCMOCOOHOCT, TaKa U HA MMHUMANHOTO KanuUTasl0BO U3MUCKBaHeE.

Cucrema Ha ynpasneHue

Cuctemarta Ha ynpasneHue Ha EUT e usrotBeHa B CbOTBETCTBUE U MPU CNa3BaHe Ha M3MCKBAHUATA Ha €BPOMNENCKOTO

3aKOHOA0TE/CTBO.

o [NupekTtnea 2009/138/EO Ha EBponeickuna napaameHT n Ha CbeeTa oT 25 HoemBpu 2009 T.

e [JlenernpaH pernameHnt (EC) 2015/35 Ha komucuata ot 10 oktomepu 2014 3a AonbAHEHWE Ha [MpeKTMBa
2009/138/EO Ha EBponeinckus napiameHT.

e KogeKc 3a 3acTpaxoBaHe (K3).

e EIOPA - BoS 14/253 - OTHOCHO HaCOKM B cUcTeMaTa Ha yrpasieHue.

e [lpyry 4OKYMEHTM 3acaraliy AeMHOCTTa Ha APYPKeCTBOTO.

CuctemaTa Ha yrnpaBaeHne Ha 3aCTpaxoBaTe/IHATa rpyna € B CbOTBETCTBME C ECTECTBOTO U C/IOKHOCTTA Ha obema Ha
,D,EI;IHOCT. Ta ce npunara xapMoHU3NpPaHO M NocaenosBaTeNHo B [pynaTa, KaTo Nog/1eXn Ha nepuoanyeH npernes ot
CTpaHa Ha PbKOBOAHUA OpPraH.

Puckos npodun

EAHa OT OCHOBHUTE LleNIW Ha U3rpageHaTta cMcTema 3a yrnpasaeHue Ha pucka Ha EUT e ga noagnomara meHUAXMbHTa
N OpYyrM 3aMHTEpPecoBaHW CTPaHW B MOCTUMFAHETO Ha cTpaTernvyeckute uenn, edeKTUBHOCT U edMKACHOCT Ha
onepauuuTe, NpuaaraHeTo Ha HOPMATUBHUTE U PerynaTopHU N3NCKBAHUA, HAAEKAHOCTTa Ha GMHAHCOBUTE OTYETHU
Ha lpynarTa.

KaTo HepasaenHa yacT oT cBosTa bU3Hec cTpaterus, EUI n3BbpLUBa CBOA OLLEHKA Ha PUCKA M NAATEXOCNOCOOHOCTTA.

OueHKaTa Ha puCKa, BK/IOYBa:

® M3YMCAABaHE Ha KanuTasoBOTO M3MCKBAHE 3a MATeXOCMOCOBHOCT, KaKTo M Ha MWHMMANHOTO KanuTanoBo
N3UNCKBaHe;

® KOHTPO/AMOCMa3BaHe Ha M3UCKBAHUATa OTHOCHO KanuTa0BOTO U3NCKBAHE 3a N1aTeXK0CNocobHOCT, MUHUMAHOTO
KanuTanoBo M3UCKBaHE U TEXHUYECKUTE pe3epBu;

® CTeneH Ha OTK/IOHEeHUe Ha PUCKOBUA NPOdPUI — OTKNOHEHME HA KaNUTaN0BOTO M3UCKBaHE 3a NaaTexKocnocobHocCT
OT CTOMHOCTTa NoJA, PUCK Ha OCHOBHUTE COBCTBEHM CPeaCcTBa, MPU CNa3BaHe Ha AoBepuTeneH UHTepsan ot 99,5% 3a
nepuog oT eaHa rogmHa.

OcHoBHuTe uenun, kouto EUl cn nocraen ca:

® paslupsABaHe Ha Na3apuTe, Ha KOUTO paboTu;

® yBe/IYaBaHE Ha Na3apHUA AN Ha BCAKA e4Ha OT AblLEePHUTE KOMMAHUW;

* Hama/fBaHe Ha KOMBbMHMpPaHaTa KBOTa Hapas3xXoauTe;

e yBe/fM4YaBaHe Ha obema Ha Npoga*kbute 1 3anasBaHe Ha MNONOKUTENHUA 0bLecTBeH ob6pa3 Ha KoMmnaHMATa.
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A.1. eitHocT

HanmeHoBaHMe 1 npaBHa popma Ha ApyrKecTBoTo — ,,EBponHc NHWwypbHC Mpyn” AL

»EBPOUHC MHWYypbHC Mpyn“ ALl e yupeneHa B Kpas Ha 2007 r. kato 100% abliepHa KomnaHua Ha ,,EBpoxong,
Bbarapua” ALl, B KOATO ce KOHLEHTPUPA LEAUAT 3acTpaxoBaTesieH busHec Ha xonamHra. KomnaHusTa e BnucaHa B
Toprosckuma pernctop, EMK: 175394058.

Cefanuuie v agpec Ha ynpasieHue:

busHec agpec: rp. Codus 1592, 6yn. Xpucrodop Konymb Ne43
TenedoH 02/ 9651 500

dakc 02/ 9651 652

EneKktpoHeH agpec eig@euroins.bg

EneKkTpoHHa cTpaHuLa www.eig.bg

Hap3op Ha rpyna

OpraH 3a HaZ30p Ha rpyna B CbOTBETCTBME C [1aBa ABafeceT M neTa oT KogeKca 3a 3acTpaxoBaHeTo e Komucus 3a
¢durHaHcos Haazop (KPH) / www.fsc.bg

Agpec: Penybnuka bbarapus, rp. Codus, yn. , byganewa” Ne 16

Ten. 02/ 94 04 999

E-mail: bg_fsc@fsc.bg

BbHWeH oguTtop

CornacHo un. 101a, an. 1 8bB Bpb3Ka ¢ 4a. 101, an. 1 ot KogeKkca 3a 3acTpaxoBaHETO C pelleHne OT 3aceaHme Ha
Komuncuma 3a dmHaHcoB Hapzop Ha 23.06.2017 r., ca npefBapuTeNHO CbriacyBaHW CAe4HUTE PErUCTPUPAHM BBHLUHU
oaunTopu:

1. BbHLWeEH 04MTOP Ha 3acTpaxoBaTtenHua xonauHr: ,, 60 Bbarapua” 00[, EMK 831255576

Cepanuiue v agpec Ha ynpasneHue: rp. Codus, byn. ,bbarapma” Ne 516, eT. 4

Ten.: 02/ 421 06 57

E-mail: bdo@bdo.bg

www.bdo.bg

2. BbHLUEH 0AUTOp Ha 3aCTpaxoBaTe/NHUA XONAMUHT: ,,3axapuHoBa M napTHbopu“ 00/, EMK: 200876536
Cepanuuie v agpec Ha ynpasneHnue: rp. Codus, 6yn. “K. Beanmukos” Ne 157-159, e1.1, oduc 3

Ten.: 02 9204670 n 02 8280632

E-mail: office@zaharinova.com

https://zaharinova.com/

MN3bpaHuTe oT 06O cbbpaHMe Ha aKLMOHEPUTE BBHLLUHW OAUTOPU Ha APYKECTBOTO Ca PErMCTPUPAHM, CbIIACHO
3aKoHa 3a He3aBUcMMKA GMHAHCOB OAMWT, C PEFUCTPALMOHHM HOMepa Npu MHCTUTYTa Ha AMNAOMMUPAHNUTE eKcnepT
CYETOBOAMTENM:

, 60 Bbarapus” 00/ - Ne 016/1998 r.

,3axapuHoBa 1 napTHbopu” OO/ - Ne 138/ 2009 .

AKUMOHEepHa CTPYKTypa

Kbm 31 gekemspu 2017 perucTtpupaHmaT KanuTtan Ha [py*KecTBoTo Bb3nm3sa Ha 483,445,791 neBa. PernctpupaHmar
KanuTtan Ha [pyxecTBoTo ce cbcToM OT 483,445,791 aKkumm, oT KouTo 76,981,791 6pos HaNMUYHU, NOUMMEHHMU,
NPUBUIETMPOBaHM aKLMK, BCAKA CHOMWHaN oT 1 nes, 406,464,000 6poa HaNNYHU, MTOUMEHHU, HEMPUBUNETUPOBAHM,
BCAKA C HOMMHan oT 1 nes.

BHeceHMAT KanuTtan kbm 31 pekemspu 2017 e 481,482,622 nesa. Ha 3 aHyapu 2018 m ocrtaHanaTa 4vacTt ot
perncTpmpaHma akLLMoHepeH KanuTtan B paamep Ha 1,963,169 nB. e BHeceHa. Ha 11 aHyapn 2018 1A e pernctpupaHa
B TbProBCKMA PermcTop.
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MaskoputapeH cobCTBEHUK Ha KanuTana Ha ,,EBponHc MHWypbHC Mpyn” AL e nybanyHoTo ApyKecTtso ,EBpoxons
Bvarapua” AL, nputexkasalo 89,36% OT KanuTana.
KBannouumpaHmTe yyacTms B akLMOHEpHaTa CTPYKTypa Ha ,EBponHc UHWypbHC Mpyn“ ALl ca:

AKUMOHepHa CTPYKTypa Ha “EBpouHc UHWypbHC Mpyn” AL,

W EspoXong bvarapua AL m basungoH Xonaunur 00

[OvliepHu apy»Kectsa, AeUHOCT U OCHOBHMU reorpa¢cku 06nacTu Ha rpynara

»EBPOMHC UHWypbHC Mpyn” AL € XONAMHIOBO aKLMOHEPHO APYKecTBO. MpeaMeTbT Ha AeMHOCT Ha APYKeCcTBOTO-
MaiiKa e: npugobusaHe, ynpasieHue, oLeHKa M Npoaarkba Ha yyacTus B 6bArapcku v YyKAeCTpaHHU APYKeCTBa;
npuaobusaHe, ynpasieHune v npogaxba Ha obauraumm; npuaobrsaHe, oLeHKa U npoaakba Ha naTeHTH, OTCTbNBaHe
Ha IMLEH3UN 32 U3NON3BAHE HA NAaTEHTW Ha APYKECTBA, B KOUTO APYHKECTBOTO y4acTBa; GUHAHCUPaHe

Ha APY}KecTBa, B KOMTO APYKECTBOTO y4acTBa.

Mpe3 nepuoga OT cb3gaBaHeTo cu focera EMI HenpeKbcHATo paswuMpsABa cBOATa AEMHOCT KaTo npuaobusa
3aCTpaxoBaTeIHM KOMMAHWK KaKTo B Bbarapus, Taka n B PymbHuA, MakeaoHuaA 1 YkpaiHa. O6LL0 3acTpaxoBaTenHuTe
ApyrkectBa B [pynata umat Hag 250 pervoHanHu oduca M 641M30 3 MAH. KAMEHTA B Kpasa Ha nepuopa. C
nNpMaobmMBaHETO M YBEIMYEHNETO Ha YHAaCTUETO Ha XONANHTOBOTO APYKECTBO B PycKaTa 3acTpaxoBaTe/IHa KOMMaHMUsA
00O PCO EBpouHc Pycua, MpynaTa ce npeactaBa Ha nasapu ¢ HaceneHue oT Hag 200 maH.gywun. ENT HAma anueHs
33 U3BbPLUBAHE Ha 3aCTPaxoBaTe/IHA AENHOCT, PECNEKTUBHO HAMA KauyecTBOTO Ha 3acTpaxoBaTesl.

Mo cmucbna Ha un. 233, an. 8 oT Kogekca 3a 3acTpaxoBaHeTo, ,,EBponHc MHWypbHC Mpyn“ ALl e 3acTpaxoBaTesneH
XONAMHT.

»EBPOUHC MHWYypbHC Mpyn“ ALl nputerkaBa MHBECTULMU B HAKOJIKO AbLLEPHU APYKECTBa, onepupalim B obnactra
Ha 3aCTpaxoBaHeTO M Npegaaraliy cnegHuTe yeayru:

e 3acTpaxoBaTe/iHU YCAYru;
® 34paBHOOCUTYPUTENHU YCAYTH;

e Xu BOTO3acCTpaxoBaHe.

Kbm 31 pekemspu 2017 r. ,,EBpouHc MHWypbHC Mpyn” AL npuTe)kaBa KOHTPOJHO yYyacTue B CiegHUTE AbliepHU

Apy*KecTBa:
Aan B Kanutana

MHBecTULMM B AbLUEPHU NpeanpUATUA ‘ ObprkaBa Kbm Kbm

31.12.2017 r. | 31.12.2016 .
,EBpOMHC PymbHUA 3acTpaxoBaHe-lNpesacTpaxoBaHe” ALl PymbHMA 98.50% 98.15%
,30 EBponHc” ALl bbarapua 98.21% 80.92%
,30 EVT Pe” EALl (NnpeamiiHo HaumeHoBaHue XM 3actpaxosare ALl) Bvnrapua 100.00% 100.00%
,EBPOMHC - 3apaBHO ocurypssaHe“3EAL bvarapua - 100.00%
,, 30 EBponHc *usot“ EAL] bbarapua 100.00% 100.00%
,EBpouHc OcurypasaHe” Al, Ckonue MakepnoHua 93.36% 93.36%
AL 3K EBpounHC YKkpanHa“, YKpaiiHa YKpaliHa 98.32% 99.30%
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JonbnHutenHo c PeweHune ot 25.09.2017 CA Ha EUT Al B3Mma pelueHune 3a npuaobmBaHe NpaBoTo Ha cOBCTBEHOCT
Ha 14.144 % ot KanuTana Ha EBpounHc Pycms. B nsnbaHeHWe Ha peweHneTo ca npesegeHun 12,502 xun.pybaun. C
peweHune ot 16.10.2017 r. CbBeTbT Ha gMpekTopuTe Ha EMI B3nma pelueHune 3a y4acTme B npoLeaypa no ysesmvyeHune
Ha KanuTana. B nsnbaHeHWe Ha ToBa pelweHueHa 21.12.2017 r. ca npesegeHun 80,000 xun.pyban. Perncrpaumsta
Ha yBe/iMyeHmeTo e paKT B HayanoTto Ha 2018 r. /13.02.2018 ./, ¢ KOETO y4acTMEeTO KbM MOMEHTA Ha Cb3AaBaHe Ha
HacToAWwMmMa Aoknag e obuwo 31.195%.

Cnep, npupobuBaHeTo Ha pycKata KOMMAHMA, TOAWMWHUTE MPUXOAM OT 3acTpaxoBaTenHW npemumn Ha EUTM we
HaaxsbpasaT 400 maH. eBpo, a MpynaTa we bbae npeacTaBeHa Ha Nasapu ¢ HaceneHue ot Hag 200 MAH. aywu.

EspouHc PymvHusa 3acmpaxoeaHe-lipezacmpaxosaHe C.A

MpuaobreaHeTo Ha MHBECTMLMATA B ,,EBpoMHC PymbHUMA 3acTpaxoBaHe-lpesactpaxosaHe” C.A. (EBponHC PymbHUA)
e npe3 2008 rogunHa.

MNpe3 nepuoga 2009 — 2012 EUl yBenmyasa y4yacTMeTO CU B Kanutana Ha ,EBponHC PymbHMA 3acTpaxosaHe-
Mpe3sactpaxoBaHe” C.A. ype3 napmuHu BHOCKM g0 102,682 xun.ns. Mpes 2013 roanHa ,EBponHCc MHWYpbHC Mpyn”
A/l yyacTBa B yBE/IMYEHNETO Ha KanuTana Ha EBponHC PymbHMA € MapuUyHM BHOCKM B 06W, pasmep oT 8,693 xun. ns.,
C KOETOo NpoLEeHTa Ha y4yacTue B KanuTana Ha AblLLEepHOTO ApyKecTBo cTaBa 93.275%.

Mpes 2014 roanHa ,,EBponHc PymbHUA 3acTpaxoBaHe-lMpe3actpaxoBaHe” C.A. yBennyaBa Kanutana cu ¢ 36,331 xumn.
J1B. U3UAN0 32 cMeTKa Ha EMI 1 c ToBa aena Ha KomnaHuATa-malika ctaBa 96.54%.

Mpe3 2015 roguHa e B3eTO pelleHue 3a yBeAudeHue Ha Kanutana Ha ,EBpomHCc PymbHMA 3acTtpaxosaHe-
Mpe3sactpaxosaHe” C.A. ¢ 200 maH.neun, Kato Kbm 31 gekemBpu 2016 ToBa yBe/NMYEHUE € BHECEHO WU3LSI0 U
PerucTpmMpaHo B TbproBCKMA pernctbp. JonbAHUTENHO € pelleHWe Ha O6WwoTo cbbpaHMe Ha aKLuMoHepuTe OT
29 centemBpu 2016 KanuTansT Ha ApyKecTBOTO be yBennyeH c owe 100 maH.nen, Kato kbm 31 aekemspu 2016
KaTo 4YacT OT ToBa yBenndeHue EMI e npenocTaBnio Ha AbLLEPHOTO APYXKECTBO KanuTasoBa BHOCKA B pa3mep Ha
43,251 xun.n.. Mpe3 dpespyapu 2017 roanHa AbLEPHOTO APYHKECTBO € NOAYyYMI0 ogobpeHneTo oT perynaTtopa B
PymbHua 1 npe3 mecey, mapT 2017 roanHa peructpaumaTa Ha yBeIMYEHWETO Ha KanuTaia B TbProBCKMA PErncTbp
e puHanm3npaHa.

Kbm 31 nekemspu 2017 yyactmeTo Ha EUT B ,,EBponHC PymbHMA 3acTpaxoBaHe-lMpesactpaxosaHe” C.A. e 98.50%.
[py»KecTBOTO e OCHOBEH Wrpay Ha 3acTpaxoBaTe/HWMA nas3ap B PymbHMA, Ha BTOPO MACTO cpen obuio-
3acTpaxoBaTeNHUTE KOMMNaHUU KbM TpeTo Tpumeceume Ha 2017roauHa. NMocneaHuTe ase rogMHn EBponHC PymbHUA
3aTBbp!KAABa 0COOEHO CUAIHO MO3MLMATA CM HA CTabuAHA M KOpPEeKTHA KOMMAHWA, HACOYeHa KbM K/UEHTUTE,
KOATO yCnsABa Aa paboTu NeYyennsLIO M HaMb/HO CNOpes U3NCKBAHMATA Ha lNnaTerxocnocobHocT I, B eaHa cuMaHo-
KOHKYpPEeHTHa cpefa KaTo pyMbHCKaTa.

3/] EspouHc AL}

30 EBponHc” ALl (EBponHc Bbarapus) ctaBa yacT ,EBponHc MHWypbHC Mpyn” AL npes 2007 roanHa.

Kbm 31 pekemspm 2013 yyactmeto Ha EUT B Kanutana Ha EBponHc Bbarapua e 78.13%.

Mpes 2015 rogmMHa KanuTansT Ha ,,3/[ EBpouHc” ALl e yBennyeH ¢ 5,659 x1n.aB. 4pes napmMyHa BHOCKA, KaTo KbM
31 pekemBpu 2016 yyactneto Ha EUT B apykectBoTo e 80.92%. Mpe3 2016 rogmHa KomnaHuATa-maKka nogkpens
fonbaHuTenHo 3 EBpounHc” Al upes oTnyckaHe Ha ABa NapUYHM 3aeMa noa, ¢opmaTta Ha NOAYMHEH AbAT (peaoBM
Kanutan 3a MNnatexxocnocobHocT Il) Ha obuwia ctonHocT 15,700 xun.ns.

Mpe3 2017 rogMHa KanutansT Ha ,,3/[ EBpouHc” ALl 6ewe yBennueH ¢ 16,000 xun.nB. Ypes NnapmyHa BHOCKaA, KaTo
kbm 31 aekemspu 2017 yyactneto Ha EUT B apyrkectsoTo e 98.21%.

EBpounHc Bbarapusa e egHa AMHaMU4YHA KOMMAHMWA, KOATO Mpe3 nocaegHuUTe roAuHUM HenpeKbCHaToO paslmpABa
[eMHOCTTa CU KaKTO Ypes opraHMYeH pbCT, Taka M vpes npuaobusaHua (MHTepamepukaH, Ko bu U). ApykectBoTo
onepupa ycnewHo v B Mpuma, Utanma n McnaHma, KaTo HeNpeKkbCHaToO NoA06PABa KAYeCcTBOTO HA YCyruTe Cu B
Te3u CTPaHU, pa3ymTaiik1 Ha yBesIMYaBaHe Ha MAPTHbOPCKATa CU U KNMEHTCKa Mpexka, nogobpeHn UT Bb3MOXKHOCTH
M Bb3MOKHOCTU 32 NMa3apeH aHa/In3 U cermeHTauma.

3] EUT Pe EAL] u EspouHc - 30pasHo ocuzypsaeaHe 3EA/]

KoHTponsT B ,,EBpOUHC - 3apaBHo ocurypsasaHe” 3EAL e npugobut ot , EBponHc MHWypbHC Mpyn” AL npes 2008
roanHa. Kem 31 gekemspwu 2013 yyactmeto Ha EMI B Kanutana Ha ,EBpouHC - 3gpaBHo ocurypsisaHe” 3EA/L e
100.00%.

Mpe3 2013 roguHa EWUI yyacTBa B yBe/MYEHMETO Ha KanuTana Ha ,EBpouHc - 3apaBHO ocurypsisaHe” 3EAL c
napuyHa BHocka ot 1,500 xun.nB., KaTo Npe3 roanHaTta ¢ peweHune Ha CbBeTta Ha JupeKktopute Ha EUT e npegnpueta
npoueaypa no npeobpasysaHe Ypes BAMBaAHe Ha NpuaobutoTo Ha 100% npes 2012 roanHa gpyxectso ,lOHalTes,
3ppaBHo OcurypssaHe” EAL B ,,EBpounHC - 3apaBHo ocurypsisaHe” 3EA/L. Mpe3 2012 rogmnHa ENT npnpobmea 100%
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OT KanuTtana Ha ,lOHaliTes - 3apaBHO ocurypsasaHe” Afl, KaTo MHBeCTMUMATA e B pa3mep Ha 355 xun.n.. Mpes
2013 roanHa MHBECTMLMA e NpexBbpaeHa Kbm ,EBpouHC - 3apaBHo ocurypsasaHe” 3EA/L, nopaan BANMBAHETO Ha
,tOHalTen 3apaBHo ocurypsisaHe” A/l B Hero. Mpe3 2016 rognHa KanuTaasT Ha ,,EBpoMHC - 3apaBHO ocurypssaHe”
3EAL e yBenudeH c 2,500 xun.ns..

Mpes 2015 rogmHa ENT npngobusa 94% ot KanuTana Ha , XM 3actpaxoBaHe” ALl KaTo pasmepa Ha MHBECTMLMATA
e 8,398 xun.ne. Kbm 31 gekemspu 2015 1A e obesueHeHa ¢ 4,036 xua. NB. A0 pa3sMepa Ha HETHUTE aKTMBM Ha
OblepHoTo gpyxectBo. CaenKkata 3a npuagobusaHe Ha ,XOW 3actpaxoBaHe” ALl e ogobpeHa oT KomucuaATta 3a
¢durHaHCcoB Hagzop npes gekemspu 2015, KoraTto EUT npuaobuea KoHTpon Hag, , XAW 3acTtpaxosaHe” ALl. Mpe3 2016
roamHa umeTo Ha XM 3actpaxoBaHe” ALl e npomeHeHO Ha ,,3acTpaxoBaTenHo gpyectso ENM Pe” ALl (EUT Pe).
OcBeH TOBa ca Npnao6UTH U ocTaHanute 6% v EUI ALl ctaBa egHoNMYeH COBCTBEHMK Ha APYKECTBOTO.

Mpe3 2016 rogmHa Kanutanst Ha 3, ENT Pe EAL, e ysenunyeH c 4,000 xun.ns. CobLuo npes Tas3m rogmHa EVIM nogkpenu
ponbaHuTenHo EUM Pe ypes oTnyckaHe Ha napuyeH 3aem nog popmaTa Ha NOAYMHEH AbAT B pasamep Ha 600 xun.ns.
(pepoBu kanuTan 3a MNnaTtexxocnocobHocT Il).

Ha 27 toHn 2017 roguHa TbproBCKUAT perncTbp BNMca BAMBaHETO Ha EBpounHc - 3apasHo ocurypasaHe 3EAL 8 3/,
EUT Pe EALL. B pesyntaTt EBpouHc - 3gpasHo OcurypsasaHe 3EA/L] e npekpateHo 6e3 nuksuaaums v 34, EUTM PE EAL,
CTaBa Hero yHMBepcasieH NpaBoNpUEMHMUK.

3/] EspouHc Y{ueom EA/]

Mpes 2013 roanHa ENT npnpobmea 100% ot KanuTana Ha ,MIHTepamepuKaH Bbarapus *usotosactpaxosaHe” EAL,
npenmeHyBaHo Ha ,,3[, EBponHc HKueot” EA/LL (EBpoMHC HKMBOT) KaTo pasmepbT Ha UHBecTUUMATA e 3,576 xun.ns.
HAama npomsaAHa B y4actneto Ha EUT B abluepHOTO ApyKectso npes 2014, 2015,2016 n 2017 rogmHu.

Mpes 2016 rogmHa [dpyKecTBOTO-Malika nogkpenu gonbaHutenHo ,,3/[ EBpouHc Musot” EA/L upes oTnyckaHe Ha
napuyeH 3aem nog popmata Ha NoAYMHEH AbAT (pefoBu KanuTan 3a MaatexocnocobHocT Il) B pasmep Ha 1,250
XWA1. NB.

EepouHc OcuzypseaHe A/f], Ckonue, MakedoHus

NHBecTnymaTta B , EBponHc OcurypasaHe” ALl, Ckonue, (EBponHc MakegoHusa), e ussbpeHa npes 2008 roauHa,
KaTo KbM 31 gekemBpu 2012 cToMHOCTTa Ha MHBecTMumsaTa e 17,320 xun.n... Mpes 2013 rogmHa EUT yyactBa B
YBENMYEHUETO Ha KanuTana Ha ,EBpounHc OcurypssaHe” Afl, CKonue ¢ napmMyHa BHOCKa B padmep Ha 732 xua. ns.
Mpe3 2014, 2015, 2016 n 2017 rogMHM HAMA NPOMAHA B y4acTueTo Ha EUI B KanuTana Ha AblLepHOTO APYXKeCTBO.
Kbm 31 nekemspu 2017 yyactmeTo Ha [pyKecTtBoTo B ,,EBponHC OcurypasaHe” ALl, Ckonuve e 93.36%.

EBponHc MaKkeaoHuA e yTBbpAeHa U cTabuaHa KomnaHuA ¢ ansepcubumumpaly ce noptdenn n ctabunHn puHaHcoBM
nokasartesnu.

YA/ 3K EepouHc YKpaliHa (npeduwHo HaumeHoeaHue AL 3K XN CmpaxyeaHue)

Ha 29 tonn 2016 KomucuATta 3a AbprKaBHa perynauma Ha ¢MHaHCOBUTE nNasapu B YKpanHa gage oaobpeHneTo cu
3a cAenikaTta no npuaobueaHeTo ot EUT Ha My6aMYHO aKLMOHEPHO APYHKeCTBO ,,3acTpaxoBaTesiHa KomnaHua XA
CtpaxyBaHue", Kato Ha 12 asrycTt 2016 akuuuTe ca npexBbpieHn. PasmepsbT Ha UHBecTUUMATA e 2,347 xun. n..
C peweHne Ha O6WOTO cbbpaHMe Ha aKUMOHepUTE, APYKECTBOTO € C MPOMEHEHO HAaMMEHOBaAHME, CYMTAHO OT
30 centemBpu 2016. HoBOTO HaumeHoBaHWe e MNyb6ANMYHO aKUMOHEPHO APYHKECTBO ,3acTpaxoBaTesiHa KOMMaHuA
EBpounHC YKpaiiHa“ (EBpounHC YKpaliHa).

Mpe3 2017 roanHa B pe3ynTaT Ha 3aKOHOAATE/IHM MPOMEHMU c/ie[Ba HOBa NPOMAHA HA HAMMEHOBAHWETO M TO CTaBa
YacTHO aKUMOHEPHO APYKeCTBO ,,3acTpaxoBaTesiHa KOMMAHWA EBponHC YKpaliHa“, KaTo e NpoMeHeHO OTHOBO Kbm
31 pekemspu 2017 yyactneto Ha EUT AL e 98.32%.

CoLuecTBeHU CbbUTUA B 3acTpaxoBaTeNHaTa rpyna

C npotokon Ha CbBeTa Ha AaupekTopute Ha EUM ot 28.10.2016 r. e B3eTO peweHMe 3a BAMBAHETO Ha
,EBpPOVHC - 3apaBHo ocurypasaHe” 3EAL 8,3 EUI Pe” EAL. Ha 31.01.2017 r. 8 KPH, B KauecTBOTO Ha HaA30peH
OopraH Ha fBaTa 3acCTpaxoBaTens, Ca BXOAMPaAHM HeobXoAMMUTE AOKYMEHTW 33 MOJiyYaBaHe Ha paspelleHue
3a B/AMBaHe. PaKTMYECKOTO B/AMBAHE Ha ABETe APYrKeCTBa € BMNUCAHO B TbProBCKMA pernctbp Ha 27.06. 2017 r.
Mpe3 ortyetHata 2016 r., EWI  npepoctaBA  BHOCKA 33  yBeAMYEHME  Ha  KanuTana  Ha
,EBpPOMHC PymbHMA 3acTpaxoBaHe-MNpe3sacTpaxoBaHe” ALl B pasmep Ha 43,251 xun. nB. YBenmyeHneTo e ogobpeHo
Ha 20 ®eBpyapu 2017 r. oT HaA30pHMA OpraH B PyMbHUA 1 cymaTa e BnNucaHa B TbProBCKMA PerMcTbp npes mapt
2017 r. B Hayanoto Ha 2017 r. oT 06WOTO cbbpaHWe Ha aKuuoHepuTe e ofobpeHO MoAnMcBaHe Ha A0roBop
3a M3KynyBaHe Ha nopTtdenna OT 3acTpaxoBaTeNHu noavum Ha ATE MHWypbHC PymbHUA. MMpexBbpasHeTo e
npeaocTaBeHo 3a ogobpeHne Ha Haa30pHMA opraH B PymbHUA. Cbe cBoe pelleHune oT 17 aHyapu 2018 KomucusTa
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3a puHaHcoB Hagzop B PymbHMA (Autoritatea de Supraveghere Financiard) ogo6pu okoHYaTenHo NnpuaobunBaHeTo
Ha 3acTpaxoBaTe/IHUA NopTdelin Ha PyMbHCKOTO 06LLL03acTpaxoBaTeNHO ApyKecTBo ATE MHWYypbHC. Tol ce cbcTom
€MHCTBEHO M CaMO OT HEMOTOPEH BU3HEC 1 Ta3u CAe/IKa BCbLLHOCT € YacT OT AbArocpoYHaTa cTpaterna Ha EBponHc
PymbHUA 33 yBeaMYaBaHe MMEHHO Ha HeMOTOpPHUA 6u3Hec Ha KomnaHuATta. C PeweHne Ne 359/14.03.2017r.
Ha PYMDbHCKMA 3acTpaxoBaTesieH Haasop ,EBponHc PymbHMA 3acTpaxoBaHe-lpesacTtpaxosaHe” AL nony4yasa
on0b6peHMe 3a ycneLwHo NPUKAOYBaHe Ha Npoueaypata no MNaaHa 3a pUHaHCOBO 034 paBABaHe.

Mpe3 HoemBpu 2017 NPUKAIOYN M MPOEKTHT MO NPUCHKAAHETO HA PENTUHT Ha EBpoxong bbarapusa AL, XONAUHIbT, B
KolTo EMI e 0CHOBEH KOMMOHEHT, KOHCOIMAMPAKM HErOBKA 3acTpaxoBaTesieH 6u3Hec. 3a NapTHbOP M PerTUHIoBaLLLA
areHumMA B TO3M NpoeKT 6e nsbpara Fitch Ratings, mexkayHapoaHO Npu3HaTa BOAELA areHLMsA, KOATO OCBEH TOBa € U
C Hal-roNAM ONUT B PEeMTUHIOBaHeTO Ha 3acTpaxoBaTenun. CbC 3aBbPLUIBAHETO HA NpoeKTa ocBeH Long-Term Default
Rating “B” Ha EBpoxong BEbarapus c nepcnektnsa CtabunHa 6e npucbaeH periTUHr n Ha EBpouHc PymbHUA. KaTo B
NoTBbPXKAEHME Ha NOA06PEHMETO B NPeACTaBAHETO M GMHAHCOBOTO CbCTOSHME Ha PYMbHCKKUA 3acTpaxosaTten Fitch
Ratings my npucbam Insurer Financial Strength Rating “BB-" c nepcnektusa CtabunHa.

Mpes3 roaMHaTa, Ypes BbBeAEHATa CUCTEMA 3a HabaloaeHWe U JOKNaZBaHe Ha NPOMEHWUTE B MpaBHaTa cpesa ca
NOEHTUOULMPAHU ChefHUTE CbLLECTBEHM CbOUTUA C OTPAXKeHWe B OPraHM3aLMATA HA 3aCTPAXOBATENHUA XONAUHT.
C PEWIEHWE Ha HapogHo cbbpaHue ot 11.10.2017 r., obHapoasaHo B [bpskaBeH BecTHWK /OB/, 6p. 82 ot
13.10.2017 r. ca n3bpaHu gBama HOBM uYneHoBe Ha Komucusa 3a MHAHCOB Hag30p — 3aMeCTHUK-NpeacenaTen,
pbKoBoAeL ynpasaeHune ,,OcuryputeneH Hagsop”, N 3aMeCcTHUK-NpeaceaaTen, pbKoBoaell ynpasaeHue ,,Haasop
Ha MHBECTULUMOHHATa AelHOCT”. CblueBpeMeHHO CbC 3aKOH 3a U3MEHeHMe 1 AoNb/IHEHME Ha 3aKoH 3a KomucuaATta
3a GMHaHCOB HaA30p Ca BbBeAeHM pefuua U3MeHeHUA, B TOBa YMCN0 B NPaBOMOLLMATA HA 3am.-npeaceaartens,
PbKOBOAELL ynpaB/ieHue ,,3acTpaxoBaTesieH Hagzop”.

Jpyrv HopMmaTUBHM aKTOBE, CbC CbLLECTBEHO 3HAYEHME Ca:

HAPEOBA No 53 ot 23.12.2016 r. 32 M3UCKBAHMATA KbM OTYETHOCTTA, OLEHKATa Ha aKTMBUTE U MACUBUTE U
06pa3yBaHETO HA TEXHUYECKUTE Pe3epBM Ha 3acTpaxoBaTeInTe, Npe3acTpaxoBaTennTte U NAPaHLMOHHUA GOHA
3aKOH 3a M3MeHeHU e 1 AoNb/HEeHWe Ha 3aKoH 3a NyBANYHOTO NpeanaraHe Ha LeHHW KHuska / B, 6p. 62/01.08.2017 r.
3aKOH 3a U3MeHeHWe U AoNbHEHUe Ha [aHbUYHO OCUTypUTeNeH 1 npouecyaneH kogekc / AB, 6p. 63/04.08.2017 r.
n6bp.92 ot 17/11/2017

3aKoH 3a gonb/iHEHME Ha 3aKOH 3a orpaHu4YyaBaHe Ha aAMMHWUCTPATUBHOTO peryavMpaHe M agMMHUCTPATUBHUA
KOHTPOJ BbPXY CTONaHcKaTta genHoct/ B, 6p. 103 o1 28.12.2017 r.

PEMMAMEHT 3A U3NBJHEHUE (EC) 2017/2190 HA KOMUCUATA ot 24 Hoemspu 2017 roamHa 3a M3MeEHeHUe 1
nonpaskKa Ha PernameHT 3a nsnbaHeHue (EC) 2015/2452 3a onpeaensaHe Ha TeXHUYECKU CTaHAAPTU 3@ U3MbAHEHUE
Mo OTHOLWeHMEe Ha npoueaypuTte, GopmaTuTe M 0b6pasLMTe 3a OTYETa 3a MIATEKOCNOCOOHOCTTa U PUHAHCOBOTO
CbCTOAHME B cboTBeTCTBME ¢ AupektuBa 2009/138/EO Ha EBponelickusa napnameHT u Ha CbBeTa u PEMJTAMEHT
3A U3NB/HEHUE (EC) 2017/2189 HA KOMUCUATA ot 24 Hoemspu 2017 rogmHa 3a M3MeEHEeHMe M nonpasKa Ha
PernameHT 3a u3nbaHeHue (EC) 2015/2450 3a onpeaensHe Ha TEXHUYECKM CTaHAAPTU 33 U3NbJIHEHUE NO OTHOLLEHMNE
Ha obpasuuTe 3a NpeaocTaBAHe Ha MHbOPMaLMA Ha HaA30pHMUTE opraHKu cbrnacHo Aupektnsa 2009/138/EO Ha
EBponenckusa napnameHT 1 Ha Cbeeta — 0J, L 310 o1 25.11.2017 1.

N3meHeHMAa B MexayHapoaHUTE CYETOBOAHM CTaHAAPTH, NybankysaHn B OduumaneH BecTHMK Ha EC B Kpas Ha
2017 r., Hanpumep Ha 12 centemBpun 2016 r. CbBETHLT N0 MeXAYHapoAHM cdeToBOgHM cTaHaapTn (CMCC) nybaunkysa
M3MeHeHuA Ha MexayHapoaeH cTaHAapT 3a puHaHcoBo otymTaHe (MCDO) 4, npunaraikm MCPO 9 ,drHaHcoBU
NMHCTpymeHTn” ¢ MCPO 4 ,3acTpaxoBatenHn goroBopu” (HapuyaHu no-gony ,nameHeHuns Ha MCPO 4“). LUenTa
Ha usmeHeHuAaTa Ha MCPO 4 e ga ce NpeonoNeAT BPpEMEHHUTE CHETOBOAHM NOCAEAMLM OT PasIMYHUTE AaTU Ha
BAM3aHe B cuna Ha MCDHO 9 1 Ha HOBMA cTaHAAPT 3a 3acTpaxoBaTenHuTe gorosopn — MCPO 17, c KOMTO ce 3ameHs
MC®O 4. PEMJTIAMEHT (EC) 2017/1988 HA KOMUCUATA ot 3 HoemBpwu 2017 roanHa 3a UsmeHeHue Ha PernameHT
(EO) Ne 1126/2008 3a nprvemaHe Ha HAKOW MeXAyHapOAHM CYETOBOAHW CTaHAAPTVU B CbOTBETCTBME C PernameHT
(EO) N2 1606/2002 Ha EBponeickus napnameHT U Ha CbBeTa BbB Bpb3Ka ¢ MexayHapoaeH CTaHA4apT 3a GMHaAHCOBO
otuntaHe 4 e nybamKysaH Ha 09.11.2017 r., c AaTa Ha npunarade 01.01.2018 r. /0J, L 291 01 09.11.2017 r./.

B HayanoTO Ha OTYETHUA Nepuog Npukatoun Mpernes Ha 6anaHcUTe Ha 3aCTPaxoBaTeNUTe OT HE3aBUCUMM BbHLLHMU
ekcnepTu c pedpepeHTHa gata 30.06.2016 r., opraHusmnpaH ot Komucus 3a duHaHcoB Hagzop (KPH) Ha ocHoBaHMe §
10 ot NpexogHuUTe 1 3aKNOUUTENHN pa3nopeadm Ha 3aKoHa 33 Bb3CTAaHOBABAHE M NPECTPYKTYpUpPaHe Ha KpeauTHU
MHCTUTYLIUW U MHBECTULMOHHKU NocpesHuun. B obxBaTa Ha Mpernesa ce Hanpasu npoBepKa M Ha EUT B KauecTBOTO
Ha 3acTpaxoBaTe/ieH XO/ANHT, HAYeNo Ha 3acTpaxoBaTesnHa rpyna. [MpoeKTLT ce u3nb/aHU 1 3aBbpun oT Mazars SA,
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®PpaHuMA KaTo NperieabT NPUKIYM YCNEewWwHOo B Ha4yanoto Ha 2017 r. ¢ 4OKNaA NO OTHOLIEHME HA BCUYKKU acnekTm
Ha AeMHOCTTa, KOPNOPATUBHOTO YNpPaBJAeHME U KanuTaNoBUTE U3UCKBAHUA, Ha 6a3a HOBUA PEXMM Ha perynaums,
npuaoxum ot 01.01.2016 .

Cnepcteue peweHue Ha KOH, nybamkysaHo Ha 17.02.2017 r., ce HasHayM M3BbPLUBAHETO Ha NoBTOpeH Mpernes Ha
H6anaHcMTe Ha 3acTpaxoBaTeNnTe OT HE3aBUCMMM BBHLUHW eKCNepTH, YAOCTOBEPsBaLL, HanpeabKa ¢ pedpepeHTHa
fata 31.12.2016 r. Cbwmat e usnbaHeH ot ,,6A0 Bbarapua” OO v NpUKAOYM yCNEeWwHOo cpeaaTa Ha OTYeTHUA
nepuoga.

A.2 Pe3yntaTu oT noanucBayecka AeiHoCT

[Jpy:KecTBaTa B 3acTpaxoBaTesiHaTa rpyna Ha ,EBpouHc WMHwypbHC Tpyn“ AL, nocturHaxa nobpu ¢uHaHCOBM
pe3yntatu npe3 otdyetHata 2017 r., B yCNOBMATA Ha CU/IHA KOHKYpPEHLUMA, LEeHOBM AbMMUHI, KaTo 3aTBbpKAaBaTt
No3nuMnTe CU Ha 3acTpaxoBaTe/HMA Nasap.

3a 2017 r. Ha KOHCONMAMPAHO HMBO Ca 3aNMCaHN BPYTHU NPEMUN HA CTOMHOCT 645,471 XWn.nB., KaTo e oT4yeTeHa
neyanba ot 43,561 xun.nB. Nnpean AaHbyHO obnaraHe.

OcCHOBHM NOKasaTenu
3anucaHu 6pyTo Nnpemumn 645 471 527733
OTCTbNeHM NpeMnn Ha nNpesacTpaxoBaTenu (288 745) (231 937)
HeTHM npemunmn 356 726 295 796
MpomsHa B bBpyTHUA pa3mep Ha NpeHoc-NpeMUiiHUA peseps (47 139) (15 729)
[an Ha npe3acTpaxoBaTens B NPOMAHATa Ha NPEHOC-NPEMUNHUAT peseps 29 057 12 883
HeTHU cneyeneHu npemumn 338 644 292 950
Mpuxoam oT TaKCU U KOMUCUOHHM 68 399 66 142
®urHaHcoBM Npuxoam 40 485 17 023
Lpyrn onepatmsHU Npuxoamn 9166 37793
HeTHu npuxoau 456 694 413 908
HacTbnuam WweTn HeTHM OT Npe3acTpaxoBaHe (182 613) (167 932)
AKBU3NLUMOHHM pasxoam (137 340) (128 143)
AZMUHUCTPATUBHU pasxoam (30942) (21 474)
®durHaHCcoBM pasxoam (21 979) (14 642)
Opyrv onepaTuBHU pasxoam (40 719) (75 391)
OnepaTtrBHa nevanba 43 101 6326
Lpyrv npuxogm HeTHO 646 5424
Meuyanba / (3aryba) npeam gaHbyYHO obnaraHe 43561 11 750
JdaHbum (1 880) (2 806)
HeTHa neyanba cnean gaHbum 41 681 8944
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B Ta6J'IMLI,aTa no-40/y Ca NOKa3aHM KNKY0BUTE NOKa3aTe/IM OT NnoAnnNCBavYeCcKaTa I,Cl,el:/iHOCTZ

KniouoBu nokasartenu 2017°r.

XUn. ne.
3anuncaHu 6pyTo Npemmmn 645471 527 733
BpyTHKU cnevyeneHn npemmu 598 332 512 004
HeTHuTe cneveneHun npemun (BKkA. [pyrv onepaTMBHU NPUXOAM U Pa3xoam) 307 091 255352
HacTbnuam npeTeHumn, HETHM OT Npe3acTpaxoBaHe (182 613) (167 932)
AAMMHUCTPATUBHK pPas3xoam (30942) (21 474)
AKBU3ULMOHHK pa3xoam (BKA. Mpuxoam OT TaKCU U KOMUCUOHHM) (68 941) (62 001)
HeTeH TexHMYecKku pesyntat 24 595 3945
KBoTa Ha weTtumocT 59.47% 65.76%
KBOTa Ha agMWHUCTPATMBHU pPa3xoamn 10.08% 8.41%
KBOTa Ha aKBM3MLMOHHU pa3xoam 22.45% 24.28%
KombuHMpaHa KBOTa Ha pasxoauTte 91.99% 98.46%

MNpemMUAHKUAT npuxog, Ha ,EBponHc MHWypbHC Mpyn” ALl Ha KoHconuampaHa 6a3a npes 2017 r. e 645,471xun. ns.
cnpamo 527,733 xun.. nB. 3a 2016 r., pernctpmpankm puet ot 22%.

OcHOBHa YacT OT NpeMuiiHMA Npuxos Ha lpynata ce peanunsupa ot EBponHc PymbHuA, EBponHc bbarapuma, EBponHC
MakezoHua n EBponHc YKpaiiHa, Kouto dopmmpat cboTBeTHO 73.3%, 22.3% 2.8% u 1.5% oT oblwma npemueH
npuxop, Ha lpynata, T.e. 6a130 99.9 % o1 06w MA 3anmcaH BUsHec.

OcBeH Ye e Hanuue pbeT MO OTHOLIEHME Ha 3anucaHua BusHec, MpynaTta perucTpupa m nonoxuteneH GUHaHcoB
pe3ynTat B pasmep Ha 41,681 xun. nB. neyanba cnen aaHbUM. 3a cpaBHeHUe npes 2016 roanHa EUT otuete nevanba
cnep paHbum B pasmep Ha 8,944 xun.ns..

BarkHO e aa ce otbenexu, ye n npes 2017 r. onepaTMBHUTE KOMMaHMK OT pynata, peructpmpaHn B bBbarapums,
KaKTo M camata lpyna, 6axa obekT Ha lpernes Ha 6anaHcUTe Ha 3acTpaxoBaTeNHUTE ApyKecTBa C pedepeHTHa
nata 31.12.2016 r. OcHoBHa 3agaya Ha To3M npernes 6e npocnegsBaHe Ha HanpeabKa Ha KOMMNaHUMUTE cnep,
MbpPBOHAYaHO M3BbPLIEHUA Npernes c pedpepeHTHa gata 30.06.2016 .

A.3 Pe3yntatv oT MHBECTULMU

MHBeCTUUMOHHATa NOAUTMKA B 3acTpaxoBaTenHaTta rpyna Ha ,EBpouHc MHwypbHC Mpyn“ ALl ce npwunara npu
ONTMMAIHO CbOTHOLLUEHME HA NPUHLMNA HA Pa3yMHUA MHBECTUTOP KbM NOAAbPKAHETO Ha 6alaHCMPaHO OTHOLWEHME
MeXAY AOXOAHOCT M PUCK, HACOYEHO KbM CTpaTermyeckute n busHec uenunte Ha lpynata. MHBECTMLMOHHATA NOAUTUKA
Ha lpynaTa U3UCKBa CTPUKTHO MpwuiaraHe Ha NpaBuaaTa 3a AnBepcudrKaLmMa OTHOCHO IMMUTUTE Ha eKCno3numa
33 BCEKW BWA, UHCTPYMEHT M 32 OTAENEeH KOHTpareHT, onpefeneHn B 3aCTPaxoBaTeNHOTO 3aKOHOAATENCTBO HaA
BCAKA CTpaHa. [pynaTa He M3BbPLUBA AEPUBATUBHU cAenku. [pynaTa MHBECTMpPa 3acTpaxoBaTenHUTe pesepsu
M cobCcTBEHUTE CPEACTBA OCHOBHO B OaHKOBM [AEMNO3WUTU, LEHHU KHUMKA WM343LEHU OT ObPXKABM UYNIEHKM Ha
EBponenckus cbto3, 06anraumm usgaseHn ot GUHAHCOBU UHCTUTYLMUU AW APYTU APYy*KecTBa. YNpaBaeHUETO Ha
nopTdelina ce ocblLecTBABA Ha Ha3a onpeaensaHe, USMepBaHe, NPocaeaaBaHe, KOHTPOJ U OTYUTAHE HA PUCKOBETE,
CBbP3aHM C MHBECTULMOHHATA AEMHOCT, KaTo Ce OTYMTa M HAaIMYHOCTTA Ha aKTUBUTE, C Ores TAXHOTO 3HaYeHue
Ha cpeacTBa, AOMYCTUMM 33 MOKPUTUE HA KanWUTaNOBUTE U3UCKBAHMA. AHanu3uTe ce 6asmnpaTt Ha HabaaeHUA U
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AaHHU 3a CbCTOAHMUETO Ha Na3apHaTa cpeaa, OTUYMTAKHK pe3ynTatnte Ha NCTopuyecCka 6asa. MpunaraT ce mepKu 3a
MUHUMUN3NPAHE HA PUCKa OT d)MHaHCOBM 3ary6M, B cnyanl Ha HE6ﬂaI'OI'IpMFITHM NMPOMEHU Ha KanntaaosuA nasap.

BcAKo Opy»KecTBO B 3acTpaxoBaTesiHaTa rpyna akTMBHO YrNpas/ifABa aKTUBUTE CUM KaTO M3MN0A3Ba NMOAXO4, KOMTO
6anaHCMpa Ka4yecCTBo, ,D,VIBepCVId)MKaLI,MH, CbOTBETCTBMNE MEXKAY aKTUBUTE U NAaCUBUTE, TMKBUAHOCT M Bb3BPBLLAEMOCT
Ha uHBecTMummTe. Uenta Ha MHBECTULMOHHMA npouec € ga onTMMmmnsnpa UHBECTUUMNOHHNA O0X0L4, KOPUrnpaH C
PWUCKa, KaTO rapaHTuUpa, 4e akTUBUTE U NaCUBUTE CE yNpPaBaIABaAT Ha 6asa Ha napuyeH NOTOK U NPOAB/XKUTENHOCT.
BcAKko gpyKecTBO ynpas/iaBa MapuUyHUA CU NOTOK U MHBECTUUMUTE CU KaTo onpenens I'IpM6/'IM3MTEIIHO cymuTte u
BPEMETO Ha NOCTbNEHNA OT 3aCTanOBaHVITE/ 34PaBHOOCUTYPEHUTE LA U Ha NNalaHNA Ha BaCTanOBaTEHHMTE/
340PaBHOOCUTYPUTENTHUTE 3a4b/1KEHUA.

3aocbluecTBABaHe HA UHBECTULLMOHHATA CM NOJINTUKA lpynaTamnsnonssa ﬂpOd)ECMOHafIHM YCNyrm Ha UHBECTULUNOHHN
nocpeaHunun, NnoONAy4Ynam paspeieHne 3a n3BbpliBaHe Ha CAENIKN B CTpaHATa U ‘-iy)K6MHa.

Mpe3 HacToAwaTa rogmHa EBponHc MHWYypbHC Mpyn NpoabaXKM C NPecTPyKTYpUpPaHETO Ha MHBECTULIMOHHMUA CU
noptdenn, KaTo yBeAnYM Aena Ha AbpPrKaBHUTE LLEHHWU KHUTM B HEro oT 2% KbM Kpas Ha 2016 roauHa Ha 39% Kbm
Kpaa Ha 2017 roguHa.

®unHaHcoBUTE npuxoam n pasxogn B OTHETUTE Ha APYHKECTBOTO BKAKOYBAT MHBECTULMOHHU U OPYTU d)MHaHCOBM
npuxoan v pasxoau. NHBECTUUMOHHUTE npuxoan n pasxoaun BKAKOYBAT pPeaIM3NPaHUTE NpUXoan nam pasxogun ot
Tbprosuna c d)MHaHCOBM AKTUBU, HEPEANN3NPaHUTE NpUXoan Nan pas3xoam OT NpeoueHKa Ha d)VIHaHCOBM aAKTUBMWY,
npmuxoan nonyvyeHmM ot Haemun OT MHBECTULUMOHHU UMOTU, NPpUXogn OT TNXBU NPU UHBECTULUUN B OABATOBU LEHHU
KHUXa U CPOYHU Aen0o3UTHU U npuxoan ot AUBULOEHTU.

JlnxsuTte No fenosnTn u d)VIHaHCOBM MHCTPYMEHTU CE€ HAYNCNABAT TEKYLLO NPOMNOPLMOHA/IHO HA BpEMEBATA 6a3a, n
Ha 6as3aTa Ha E(beKTMBHVIFl NINXBEH NPOLEHT.

duHaHcoBM Nnpuxoau
Mpuxoam oT ANXBU NPU NHBECTULIMMU B LEHHU KHUMKA U A4en03UTH 6370 2 857
Mpuxoam oT AUBUAEHTU OT MHBECTULLMM B KanWUTasIoBU MHCTPYMEHTHU 325 9
Mpuxoam oT Haemu NPU UHBECTULMN B UMOTH 330 334
Mpuxogm OT NpeoLeHKa Ha aKTUMBM NO CNpaBea/MBa CTOMHOCT 3654 238
Mpuxoam oT npoaax6ba Ha PUHAHCOBM aKTUBM 15309 7553
Opyrv duHaHCOBM Npuxoam 14 497 6032
0O6wWo PpUHaAHCOBM NpUXOAU 40 485 17 023

®dunHaHcoBU pa3xoam
Pa3sxoau 3a NXBM (3 494) (3 315)
3arybu oT npeoueHKa Ha GUHAHCOBU aKTUBM (2 593) (1 354)
3arybu ot npoaarkba Ha PUHAHCOBM aKTUBMU (7 514) (2 916)
Pa3xoau 3a ynpaBneHue Ha MHBECTULMUTE (1 384) (831)
Opyrv drMHaHCcOBM pasxoam (6994) (6226)
060 dMHaHCOBYM pasxoau (21 979) (14 642)
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®duHaHcoBHU npuxoaun u pasxogau no Kaiacose aktusu no rognHu
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Lpy*KecTBOTO He OoT4MTa neyanéu u 3ary6v|, NPU3HATU NPAKO B KanuTana.
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CUCTEMA HA YINNPAB/NEHUE
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6.1 O6wa nHdpopmauma OTHOCHO CUCTEMATA Ha ynpaBaeHue

HactoswmaT MpynoB oT4eT 3a NAATEXOCNOCOHOHOCT U GMHAHCOBO CHCTOAHME, ONUCBALL, CUCTEMATA HA yrnpaBaeHne
B ,EBponHC MHWYypbHC Mpyn“ A e u3rotseH B CbOTBETCTBME W MPW CMasBaHe Ha WU3UCKBAHMATA HA CAefHuUTe
OOKYMEHTU:

e KogeKc 3a 3acTpaxoBaHeTo (K3);

e [upektmea 2009/138/EO Ha EBponelickma napiameHT 1 Ha CbBeTa oT 25 Hoemspym 2009 r. OTHOCHO 3aMno4YBaHeTo
M yNparkHABAHETO Ha 3acTpaxoBaTesiHa M Npe3acTpaxoBaTesnHa aeiHocT (MnaTtexocnocobHocT I);

e [enernpar pernameHTt (EC) 2015/35 Ha KomucuaTa oT 10 oktomepu 2014 r. 3a gonbaHeHMe Ha [npeKTnsa
2009/138/EOQ Ha EBponeiickua napaameHT M Ha CbBeTa OTHOCHO 3aMoYBaHETO 1 yNpaXKHABAHETO Ha 3acTpaxoBaTe/iHa
M npesacTpaxoBaTesiHa aenHocT (MaatexocnocobHocT Il);

® HaCOKM 3a AoKNagBaHe u nybauuHo onosecTtasaHe (EIOPA-BoS-15/ 109);

® HaCOKM 3a cucTemara 3a ynpasneHue (EIOPA — BoS-14/ 253);

® [PYr1 OTHOCUMW JOKYMEHTU.

Hactoawmat pasgen Ha OTyeTa 3a NaTEXOCNOCOBHOCT M GUHAHCOBO CbCTOAHME OMUCBA, KaTo MpeaocTass
OCHOBHa MHbOPMALMA OTHOCHO CTPYKTYpUTE, NpaBmaaTa U NPOLECUTE, KOUTO NoAMNOMaraT npoueca Ha epeKkTUBHO
ynpaBaeHue OT CTPaHa Ha Y1eHOBETE Ha agMUHUCTPATUBHUA, YNPaBAEHCKMUA U HAaA30PHUSA OpraH Ha APYXKecTBOTO,
B CMHEpPrua C KAo4oBMTEe GYHKUMWM U PbKOBOAHWMA MEPCOHaN, C LeN OCUrypsBaHe Ha HaAEXAHO, PasymHo U
Npo3payHo ynpasneHue Ha lpynaTa, afeKBaTHO M CBOEBPEMEHHO MpeaocTaBAHe Ha MHbOpPMALMA 3a rpynosu
LeNn M NocnefoBaTesIHO U XapMOHMYHO NPOBEXKAAHEe Ha NOAUTUMKMTE B cMcTemaTa Ha ynpasneHue. PaskpuTtaTa
nHdopmauma e cbobpaseHa C M3MCKBAHUATA Ha HALMOHANHOTO M €BPOMENCKOTO 3aKOHOAATENCTBO, OTYMTAMNKM
camo 06Bbp3aHUTE NOCNEABALLM MEPKU, HAMEPUIM OTparkeHMe B HayanoTo Ha 2018 r.

EWTI B KaUeCTBOTO Ha 3aCTpaxoBaTe/IeH XONAMHT CbC CeAannlLe B CTPaHa Y/ieHKa Ha EBponelickua cbto3 — Penybanka
Bbarapus, e nog pexxnuma 3a Hag3op Ha rpyna, U3nb/HABAH B KAYECTBOTO Ha HAZ30PEH OpraH Ha rpyna oT 6bArapckus
perynatop Komucus 3a dmuHaHcos Hagzop (KPH) (http://www.fsc.bg ).

Cuctemata Ha ynpasneHune Ha EUT e nsrpageHa B CbOTBETCTBUE C M3NCKBAHMATA Ha Y. 265, an. 1 BBHB Bpb3Ka C
un. 76 - 79 n un. 86 - 100 ot K3 1 penesaHTHUTe TeKcToBe B [JenernpaH pernameHt Ne 2015/35. Cuctemara Ha
ynpaB/ieHMe Ha 3acTpaxoBaTeHUA XON4MHT Ce Npuaara nocaef0BaTeIHO B 4pYrKecTBaTa B [pynaTta, KaTo ca BbBeAeH!
MEXaHW3MM 33 KOHTPO/1 HAa HMBO rpymna. Ta CbOTBETCTBA Ha eCTeCTBOTO, 0b6eMa M C/IOKHOCTTA Ha camarTa rpyna, Kato
noasexun Ha nepuogmyeH npernes — NbPBMYHO KATO 3a4b/IKEHME HA UHAMBMAYA/IHO HUBO, OCHLLECTBABAHO OT
KOHTPOJIHUTE UN YPABUTENTHUTE OPraHM Ha 3acTpaxoBaTenuTe, YacT oT [pynaTa 1 BNOCAeACTBME Ha FPYNoBO HMBO,
Yypes NpuaaraHeTo Ha rpynoBuUTe NOJIUTUKM U NPaBU/IA CbC CbAENCTBMETO Ha QYHKLMATA 3a cboTBEeTCTBME Npu EUT.
MNepnoanYHUAT Npernes Ha cucTeMmaTa Ha ynpaB/eHue ce U3BbPLLBA HE NO-MaJ/IKO OT BEAHDBXK FOAMLLHO.
Cuctemata Ha ynpasieHWe B 3acTpaxoBaTanuTe, YacT OT [pynaTa CbC cefanuuie M3BbH AbprKaBUTE YIEHKM Ha
EBponenckus cbtos, pecnekTMBHO NONaallm U3BbH PaMKUTE Ha NPUAOKEHWE Ha pexkuma lNnaTerkocnocobHocT I,
npuaaraT u BbBEXKAAT 00PN NPAKTUKK, KOMTO A3 rapaHTMPAT XapMOHUYHOTO U NocaeA0BaTeNIHO GYHKLMOHMpPAHe
Ha uAnaTa cmctema Ha HuBo EUI.

Cucrtemara Ha ynpasneHue Ha lpynata obxsala Hali-o6wo:

e bnaroHageXaHocT M npodecnuoHaNnHO ynpasBAeHWe U YNpa*KHABAHE Ha KOHTPO/A Hag, AeWHOCTTa Ha B
3acTpaxoBaTesiHaTa rpyna 4pes3 YjeHOBeTe Ha BUCLWIMA MEHUAXMDBHT B TOBA 4YMCNO 4sieHOoBeTe Ha CbBeTa Ha
OMpeKTopuTe, TAXHATA KBanMduKaumna, npopecnoHaneH onnt U HaaeXaHOoCT.

e OpraHuMsauma M U3NbJAHEHWE HA 3a4b/IKEHMATA Ha KAYOoBUTE YHKUMKM — B 3acTpaxoBaTesHaTa rpyna,
OYHKUMOHMPAT U ca opraHuampanu 4 (4etupu) KaouoBu YHKUWMKU: yrNpaB/JeHUME Ha PUCKA, BbTpPEelleH oauT,
CbOTBETCTBUE M aKTIOEPCKa GyHKLMA.

e (Cuctema OT BBTPELIHM aKTOBE — MOJUTWMKKM, MpasBuaa U npoueaypu, ofobpeHW OT KOMMETEHTHWUA OpraH,
NOANEXKAWM HA NepuoanyeH npernes M OueHKa M CcbobpaseHM C AeMHOCTTa M BbTpellHaTa OpraHM3auma Ha
npouecute B EUM, KaKTO M Ha UHAMBMAYANHO HUBO NPW 3aCTPaAXOBATE/NIHUTE APYKECBa, HYaCcT OT 3aCTpaxoBaTesHaTa

rpyna.
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OCHOBHUTE CbLLECTBEHM CbOUTUA CbC 3HAYEHMe 3a 3acTpaxoBaTesiHaTa rpyna NP1 MOHUTOPUHIA, YNPaBAEHUETO U
npunaraHeTo Ha cucTemata Ha yrnpasneHue npes 2017 r. ce uaeHTMdULApaT, KaTo:

MpuKntoYBaHe Ha NPOEKT Mo CbC CbAeNCTBMETO HA HE3aBUCUMMM BbHLUHWM eKCNepTH, HadHayeHu oT perynatopa — KOH,
Mpernen Ha 6anaHcuTe Ha € OLleHeHa cucTemaTa Ha ynpasneHune KbM pedepeHTHa gata 30.06.2016 r. 1 e oTyeTeH
3acTpaxoBaTenurte HanpeAbKa Npu cblata ¢ pedepeHTHa gata 31.12.2016 .

MpernenuTte ca NnpeaoCTaBeHM Ha perynaTopa v Ha yNpaBUTeNHWA OpraH Ha ApYy»KecTBaTa,
nonagalum B obxsata Ha Mpernepa. loknaauTe ca npeacTaBeHu 3a cBeAeHune U Ha pynaTa,
C ornepn cMCTeMuUTe 3a BbTPELLEH KOHTPO.

MpoeKTbT 3aBbpLiKM B Kpaa Ha 2017 r. ¢ LANOCTEH Npernes u oT4MTaHe Ha MHANBUAYANIHO
HMBO OT 3acTpaxoBaTe/nuTe, monagalim B obxBata Ha [pernega, npen perynatopa Ha
N3NbJHEHMETO HA HaMpPaBeHUTE NPENOPBKU.

My6anyHo onosecTABaHe EUT onosectn OTYeT 32 NAaTeXocnocobHOCT M GUHAHCOBO CbCToAHME 33 2016 1. CbwmaT e
[OCTbMNEH Ha MHTEPHET CTpaHuLuaTa Ha [lpy*kecTBOTO.

PbkoBoacTBOTO Ha EMI akTMBHO nogKpena NocTMraHeTo Ha MasapHa AUCUMMNNHA, Ypes
nybanyHo ynpaBneHve Ha MHbOPMALMATA, KaTo ce cbobpassaBa C MasapHUTE NPaKTUKK
M TPaHUUMUTE HA KOHOWUAEHLMANHOCT, M3UCKYEMM CbIMACHO 3aKOHOAATENCTBOTO W/vUau
CK/IIOYEHUTE CNOPa3yMeHuUaA C TPETU CTPaHU. B KauecTBOTO Ha 3acTpaxoBaTe/ieH XONAUHT
Hayeno Ha 3acTpaxoBaTesnHa rpyna, EUI u3nckeBa npunaraHeTo Ha 06pW MPAKTUKK U
CTPUKTHO CNa3BaHe Ha 3aKOHOBMTE 3a4bJ/I)KEHUA 33 OMOBECTABAHE Ha HMBO 3aCTPaxoBaTe.
Cnepcteme uscneaBaHe M aHaau3 Ha npaktukute B lpynata, EMI nonoxu peryaunpa
BbTPELIHOrpynoBaTa KOPEeCnoOHAEHUMA U M3NCKA OT AblUepHUTE APYMKeCTBa Cb3AaBaHe
M aKTya/M3auma Ha BbTPELUHWUTE aKTOBE C LEen LANOCTHO peryiMpaHe Ha AeWHOCTTa Mo
opraHu13auma U ONOBeCcTABAHE Ha ApYKecTBeHa MHbopmaLmaA B [pynaTa.

Cuctema 3a pegoBHa HaasopHa | EWUM B cboTBeTcTBue C pekBusuTUTe Ha [enervpad pernameHT (EC) 2015/35, nsrotsu u
OTYEeTHOCT npepoctasn Ha KPH 3a uennte Ha Hapg3opa PepoBeH Hag30peH oTyerT.

Mpe3 oTyeTHaTa roanHa, Ha 6a3a oLUEeHKa Ha NPOTMYALLUTE MPOLLECU M aHA/IU3 Ha CUCTeMUTE
3a ynpas/ieHMe Ha PUCKA M BbTPELLEH KOHTPO/, B TOBA YMC0 Ha HMBO lpyna ce n3uncKka u ce
BbH3/10XKM Ha [NTaBHUA PUCK MeHMAXDBP Ha lpynaTa:

e [na paspabotn npoueaypa, popmanusmpalla npowueca No U3roTBAHE U KOHTPON NpwU
NMOAroTOBKaTa Ha KonaudecTBeHuTe obpasum (QRTS), M3MCKyemuM CbrnacHo PernameHT 3a
nsnbaHeHne Ne 2015/2450;

® [a HanpaBuM MNpoy4YyBaHe, OLEHKa, u3bop M p[a uHTerpupa MHGOOPMALMOHHO
TEXHO/IOTMYHO pelleHWe 3a Ba/iuAuWpaHe W eKkcnopTMpaHe Ha ob6pasuute, CbrIacHO
perynatopHuTe U3MCKBaHMA 3a opmar.

MpoeKkTbT e M3uANO cbrnacysaH Ha HuBO EWUl mn ce npunara nocnepgosaTtenHo npu
3acTpaxosartenuTe B [pynara.

[pynoB NpoekKT no pesusus, Mpe3 2017 r., pyHKLMATA 33 BBTPELLEH OAMT y4acTBa B 0bL, NpoeKT Ha HMBO EWUT, KolTo
OLEHKa 1 n3rpaxgaHe Ha uenu:

LANOCTHA cMCTEeMa 3a e OueHKa Ha epeKTUBHOCTTA Ha CUCTEMATA, C OI/1ef, NOIUTUKUTE 33 BbTPELLEH OAMUT.
BbTPELLEH oanT e [106pu NpaKTUKK NPU N3BbPLLBAHE HA OAMUTHA AENHOCT.

e M3rparkgaHe Ha cucTema OT NpPaBW/a, rapaHTUMpaLLM MpuaaraHeTo Ha MOJUTUKATA,
NPOBEXKAAHETO Ha OAUTHATA AEMNHOCT U rapaHTUpPaHe Ha HEe3aBMCMMOCTTA Ha BbTPELUHUTE
oguTopw.

e M3rpaxkaHe Ha cucTeMa M rapaHTMpaHe Ha B3aMMOAENCTBMETO Ha yHKUMATA 3a
BbTpeLweH oanT Ha HUBO EUT, KakTo 1 c uneHoseTe Ha OAUTHUA KOMUTET.

MpuBexaaHe B cboTBeTCcTBME Ha | C ornes NnpeAnncaHMATa U CPOKOBETE HA 3aKOHA 33 He3aBUCMMUA GUHAHCOB OAMT, Npe3
CTaTyTa U cbCTaBa Ha OAUTHUA 2017 r. c peweHune Ha OCA e ogobpeH HoB CTaTyT M nNpaBuKaa 3a paboTta Ha OanTHUSA
KOMUTET KomuTeT Ha EUT 1 ca n3bpaHu Herosum YseHose.

3a ga ce rapaHTMpa TOYHOCTTA, Nb/AHOTaTa M HAaBPEMEHHOCTTa Ha MHPopmaumaTa PyHKLMATA 3a CbOTBETCTBUE
nscnenBa v AOKNAABA 3a NpakTUKuTe B MpynaTa, oueHun ce npuaaraHeto Ha Ctbab Il (MybamMyHo onosecTABaHe U
HaZ30pHa OTYETHOCT) U KaTo ce OTYeTe M3MEeHEeHMWeTo B NpaBHaTa cpena npes 2016 r. n 2017 r. ce popmanunsmpaxa
M cbrnacyBaxa Ha HWBO EWM Monutmkm 3a nybanMyHO onosecTaBaHe M NpefocTaBAHe Ha uMHdopmauma npu
M3BbPLUBAHE Ha NpoLLeca No HaA30peH npernes,. PazpaboTeHnTe BbTPELIHN HOPMATUBHM AOKYMEHTU, MPeaBUKAaT,
KaKTO eleMeHTMTe Ha OMNOBecTABaHe B CbOTBETCTBUE C U3UCKBAHWUATA Ha perkmma lNnaterkocnocobHocT Il, Taka u
M3NCKBaHMATA B CbOTBETCTBME CbC 3aKOHA 3a CHETOBOACTBOTO. MONIUTUKNUTE N HOBUTE NMPAKTUKN B KOMYHMKaALMATA
Ce 0YaKBa Aa BNA3aT B cuaa npe3 2018 r., KaTo pesyntaTuTe We 6baaT 06eKT Ha npernes Npu peaoBHUA Nperies Ha
cucTemara.
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dopma Ha ynpasneHue. CTPYKTypa U CbCTaB Ha OpraHUTe Ha ynpasfieHue

EWUT e akUMOHEPHO APYMKECTBO, PErMcTPUPaHO CbIlacHO 6b/IrapCcKoOTO 3aKOHOAATENCTBO U BNMCAHO B ThProBCKUSA
perucTbp, ¢ eaHocTeneHHa dopma Ha ynpasaeHue. YNpaBieHMeTo Ha APYKEeCTBOTO Ce OCbLLEeCcTBABa OT HerosuTe
opraHu Ha ynpasneHue — 06uo cbbpaHue Ha akymoHepuTe (OCA) n CoeeT Ha anpektopute (CL), cbrnacHo 3aKoHa,
yCTaBa M BCUYKM OTHOCMMU BBTPELIHU AOKYMEHTU. B ynpaBieHMeTo U AeWHOCTTa Ha 3acTpaxoBaTeHUA XONAUHT
crnomaraTt U3rpageHuTe KOMUTETU U KAHUYOBU GYHKLMW, KAKTO M NepcoHana uaeHTMdMUMpaH KaTo PbKOBOAHA
OJTbXKHOCT.

[pyKecTBOTO-MalKa ce ynpasnsasa oT CbBET Ha ANPEKTOPUTE U Ce NPeACTaBAABA OT U3MbAHUTENHUA YneH Ha C[, —
Kvpwun MeaHoB bowos.

Pe3tome Ha CTPYKTypaTa M CbCTaBa Ha YNPaBUTENHUA U HAA30PHUSA OpraH

CTpyKTypaTa Ha ynpasneHue Ha EUT e egHOCTENEHHA — PoAiATa HA yNpaBuTeneH U HaA30PEH OpraH ce CbBMecTsABa
M M3NbAHABA OT CbBET Ha AMpPEeKTopuTE.

CbBeTbT Ha AUPEKTOPUTE YNPaBAABa APYHKECTBOTO KaTo € OTTOBOPEH 33 Cb34aBaHETO Ha epeKTMBHA cucTeEMa Ha
ynpaBneHue, KoATO ocurypsasa CTabuaHo, HageXAHO M 61aropasyMHO ynpasieHue, KaKTo M XapMOHU3MPaAHO U
nocnenoBaTe/IHO NpuiaraHe B uAnaTa rpyna.

HactoAawmaT CbBeT Ha ANPEKTOPUTE CE CbCTOM OT 3-Ma YsieHa U3bpaHu oT 0610 cbbpaHMe Ha akuMoHepuTe.

HomuHaumaTa 1 n3bopa Ha HOB YneH TpA6Ba Aa rapaHTMpPa, Yye YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE B3ETU 3ae4HO
NpUTeXKaBaT NOAXOAALLA KBaAUMUKALLMA, ONUT M 3HAHWA Hali-MasIKo 3a:

® 3acTpaxoBaTe/IHWUTE U GUHAHCOBUTE Nasapwu;

e 6HusHec cTpaTervsa u busHec mogern;

® CUCTeMa Ha ynpaBieHue;

*  (GWHAHCOBM U aKTIOEPCKM aHANM3Y;

* HOpMaTMBHA ypeaba u U3UCKBaHUSA.

Nvuata Tpabsa Aa OTroBapAT Ha YCAOBMATA, CbIIACHO YCTaBa Ha APY)KECTBOTO, Aa MpUTEXKaBaT AOCTaTbyHa
npodecnmoHasHa KBaMdUKaLMA U ONUT, HEO6XOAMMM Aa y4acTBaT ePpEeKTUBHO B yNPaBAEHMETO, KaKTO U 4@ OTrOBapAT
Ha M3MCKBAHMATA CbINACHO ,,MOANTMKA OTHOCHO M3UCKBAHMATA 3@ KBaIMOUKALMA U HAAEKAHOCT Ha /IML,aTa, KOUTO
pbKoBOAAT ,,EBpOMHC MHWYpbHC rpyn” ALl, 3aemaT pbKOBOAHA A/TbKHOCT UM U3MBAHABAT KNHOYOBU GYHKLMM,

AEﬁHOCWa B OPYXKECTBOTO € ONepaTUBHO pa3agesieHa Mmexay 4ieHOBETE Ha CbBeTa Ha AVNPEKTOPUTE, KAaTO CoBeTbT
MOX€Ee BbB BCEKM €AUMH MOMEHT Aa NPensoxXn unisbpliBaHe Ha NMPOMEHU U USMEHEHUA B OPraHM3alUNOHHATa
CTPYKTYypPa Ha OPYyXKeCTBOTO C uUen npuBexgaHe Ha ,D,eﬁHOCTTa B CbOTBETCTBNE C U3MEHEHNA B HOPMAaTUBHUTE
pa3nopep,6m NN B CbOTBETCTBUE C MOCTaBEHUTE CTPATENMHYECKU UeNn 3a Pa3sBuUTUE Ha APYyHKeCTBOTO.

[pyKecTBaTa B 3acTpaxoBaTesnHaTa rpyna Ha EMM ca opraHusuMpaHu € pasnuyHa CTPYKTypa Ha ynpasieHue B
3aBMCMMOCT OT MaL,aba, ecTecTBOTO U C/I0XKHOCTTA Ha TAXHATa AelHocT. Mpu aBycTeneHHa ¢opma Ha ynpaBiaeHue,
ynpasuTeNiHUTe QYHKUMM Ce M3MbAHABAT OT yNpaBUTENEH CbBET, @ KOHTPOJAHUTE QYHKLUMM B APYKECTBOTO ce
M3Nb/HABAT OT HaZ30pPEH CbBeT. BCUYKM 3acTpaxoBaTenn cedBaT OCHOBHUTE MPUHLMNK 33 LenecbobpasHocT B
CbCTaBa Ha YeHOoBe Ha aAMUHUCTPATUBHMA, YNTPABUTENHWNA U KOHTPOIHUA OpraH, KOMTO A4a rapaHTUPaT NoAXoAALLaA
KBaAMPUKaLMA, ONUT U 3HAHWUA.

OcBeH MONUTUKUTE 3a KBAa/MOUKALMA M HaAZEeKAHOCT, ApyKecTBaTa B [pynaTa rapaHTMpaT aHra)kMpaHocT u
pasnpegeneHue Ha GpyHKLMUTE Cpes, YieHOBETe Ha YNPaBUTEHUTE CUM OPraHK Ypes U3rpageHu npasunna/noauTmKm
3a B3aMMOAENCTBME HA Y/IEHOBETE Ha YNpPaBUTENIHWUA OpPraH, U3MNbAHUTENHUTE YIeHOBE U NNLATA, U3Mb/HABALLU
KOYOBU QYHKLUMMN.
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OCHOBHM 3aZ,a4M M OTTOBOPHOCTU Ha CbBeTa Ha AUpPeKTopuTe Ha MPynoBo HMBO

YneHoseTe Ha CbBeTa Ha AMPEKTOPWUTE MMAT e4HaKBM 33a4b/KEHMS M NpaBa, HEe3aBUCMMO OT BLTPELHOTO
pasgeneHve Ha GyHKUMUTE MeXKay TAX.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ca ANbKHU Aa U3MbJHABAT 3a4b/IXKEHUATA CU B UHTEPEC Ha APYKECTBOTO.
KomneTeHTHOCTTa Ha CbBeTa Ha AMPEKTOpUTE Ce onpeaensa B CbOTBETCTBME C YCTaBa Ha APYKeCTBOTO.

I CAl n36bupa ot cBoA CbCTaB Npeaceparten. I

Npeacepatenst Ha CL, opraHusmpa paboTaTa Ha cbBeTa Cbo6pa3HO U3NCKBAHMATA Ha 3aKOHa, YCTaBa U peLleHunsaTa
| Ha O6uwoTO cbbpaHme Ha aKuMoHepuTe. |

I CbBeT Ha AupeKTopuTe: I
e (CbBeTbT Ha gupekTopute (CL) ce cbeTom OT 3 A0 7 YNeHoBe .

I o MaHaaTbT Ha yneHoseTe Ha C/L e 5 rogmHu.

| e C/l oBnacTtaBa eAHO AMLE OT CbCTaBa CM KaTo HETOB U3MbAHUTENEH YfieH (M3MbAHUTENEH AMPEKTOP), KOETO |

| npeacTaB/ABa APYKECTBOTO B OTHOLLIEHMUATA MY C TPETM /iMLLa. I

I e C[ ynpaBnfABa v NPeACTaBAABA A PYKECTBOTO.

e ([l pelaBa BCUYKM BbMNPOCK, CBbP3aHM C AEMHOCTTA Ha APY*KECTBOTO, OCBEH TE3W, KOMUTO MO 3aKOH MM CbIIACHO

TO3M YCTaB ca OT U3KNHUMTENHATA KOMMETEHTHOCT Ha OBLWOTO CbbpaHMe Ha aKLMoHepuTe.
| e CI moxe aa B3ema peweHuna no un. 236, an. 2 ot TbproBcKMA 3aKoH 6e3 Aa e HeobxoaMMO NpeaBapUTeNHO |
| cbrnacue Ha O6LoTo cbbpaHMe Ha aKLMOHepUTe Ha A PYHKECTBOTO. |

CbBeTbT Ha ANPEKTOPUTE ynpaBaAaBa U KOHTPO/IMPA APYHKECTBOTO, KaTO N3BbpPLUBA CBOATA AEIZHOCT no4 KOHTpOAa
Ha O6LLI,OTO c1:6paHMe Ha aKLUMOHepuUTe. Tol pewaBa BCUYKN BBMPOCH, KOUTO Ca CBbP3aHU C OCHbLUECTBABAHETO HaA
npeameTa Ha AeﬁHOCT Ha OPYXEeCTBOTO, C U3K/IKOHEHNE Ha BBbMNPOCUTE, KOUTO NO 3aKOH Wau No pa3nopep,6MTe Ha
YcTaBa ca Bb3/10XKEHM 33 pewaBaHe USKNKYNTENTHO Ha O6LLI,OTO c*o6paHv1e Ha akKUunoHepurte.

Bsaumopgeiicteue mexay CbeBeta Ha AupeKTopuTe Ha lpynaTta v nuuata/3seHaTta OT OpraHM3aUMOHHaTa M
onepaTuMBHaTa CTPYKTypa Ha EUT, KaKTo U B3aumogeiicTBue cbe 3acTpaxoBaTtenute B Mpynata

CbBeTbT Ha AMpeKTopuTe Ha EMI Mma npaBo no BcAKo Bpeme Aa M3UCKBa MHPOPMaLMA OT CTPYKTYPHUTE CU e4UHULMN,
B TOBA YMC/O KAOYOBUTE DYHKLMU, KOATO € CBbP3aHa C U3MbJIHEHWETO Ha CTpaTernyeckuTe Lesv 3a pasBuTme, KaTo:
* nHOPMALMA NO KOHKPETHO MOCTaBEHa 334a4a U pesyiTaTta OT HEMHOTO U3MbJIHEHWUE;

* nHdOpPMaUMA 3a pesyaTaTUTe OT TeKyLl,aTa AeMHOCT Ha CTPYKTYPHOTO 3BEHO.

CbBeTbT Ha AMpeKTopMTe 06CHKAA CbC CTPYKTYPHUTE 3BEHA Bb3HMKHAIM NPO6ieMM NPU OCHLLECTBABAHE Ha TEXHUTE
bYHKUMK M 334a4M, KaTo B3eMa pelleHus 1 4aBa yKasaHWaA 3a HauMHa, No KOMTO CblumTe Aa 6bAaT OTCTPaAHEHMU,
BK/IIOYUTE/IHO OT KOM CAYKUTEN U B KAKbB CPOK.

CbBeTbT Ha ANPEKTOPUTE Ha ENM, B KayecTBOTO Ha ynpaBuTesieH U KOHTPOJIEH OpraH, noJjiydaBa nepuoanyHo
MHd)OpMaLI,VIﬂ OT AblUepHUTE APYXKecTBa — 3acTpaxosaTtesin, B [pynaTta OTHOCHO KOHKPETHU NOKa3aTenu v pesyntatm
CBbP3aHN C NOCTaBEHUTE CTPATENMYECKN U busHec LUEeNIN, KaKTO U MHd)OpMaLI,MH OTHOCHO d)yHKLI,MOHVIpaHETO n
eq)EKTMBHOCTTa Ha TAXHATa CUCTEMA Ha ynpaBaeHUe. L||:)E3 NnpeKknTe IMHNKM 3a OKNaABaHE U OPraHU3snpaHuTe
K/1lo40oBMU d)yHKLI,VIM Ha rpynoso HMBO, Y1EHOBETE Ha CbBeTa Ha AVNPEKTOPUTE NOJSIy4aBaT KOHKPETHA MH(I)OpMaLI,MH
no OTAENHUTE HanpaB1eHNA B ,CI,EVIHOCTTa M ynpaB/ieHMeTO Ha 3acTpaxoBaTenute B [pynara.

KomuteTtun Ha MpynoBo HMBO

B nomoly Ha CbBeTa Ha aupekTopute Ha EWM, c ornes afeKkBaTHOTO GYHKUMOHMpPAHE Ha CUCTEMUTE Ha rpynoBo
HWBO M CBOEBPEMEHHO npocsieanaBaHe Ha MHGOPMaLMATA M AaHHMTE NO XOPM30oHTaNa M BepTMKana B MpynaTta ca
OpraHM3MpaHu KOMUTETH, AEWCTBALLM HA HMBO EWT.

§=EUROINS 19

B sUrance crour



Cxema OpraHusauma U CTPYKTypa Ha KOMUTETU HA rPYNoBO HUBO

EUI OPTAHU3SALUA U CTPYKTYPA HA
KOMMUTETU

KomuTteT no ynpassieHNe Ha

a/\eKBaTHOCT Ha KanuTana
YHKLMA BbTPeLleH 0anT

CbBeT Ha

i A

DyYHKLMA ynpaBaeHne Ha I'Ipep,cep,aTen Ha C,ﬂ,

MEHUOXbP
N3nbaHuTENEH

1

1

1

! i

i | pucka/ TnaBeH pucK
1

1

1

' ANPEKTOpP

/., \
~ Komutet no \ l

ynpasseHne HaAnll !
OnepatmnBeH ANpPEKTOP

[naBeH ¢puHaHcOB
LAVPEKTOp

Puck u perynauumn

Otpen ®uHaHcH
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Cxema 2 PyHKUUM Ha KomuUTEeTU HA rPYyNOBO HMUBO

KomuTteT no ynpas/sieHne Ha aKTuBuTeE U NacusuTe .
———————————————————————————————————————————————————————————

MonuTtunkaTa 3a yrnpasfieHue Ha
aKTUBUTE W MacMBuTe ce npunara
Ha rpynoBo HMBO 4ype3 Komuter
no ynpasiieHne Ha aKkTuBUTe

M nacmBuTe, OTFOBOPEH 3a
MU3roTBSIHETO U NpPeAoCTaBAHETO
Ha MHdopMaLuma 3a uenute Ha
M3MepBaHeTO, NpoCneasiBaHETO,
ynpaB/eHNeTo 1 AOoKNaABaHETO Ha
npucblnTe 3a [pynata puckose.
KoMuTeTsbT Cce noanomara ot
rnaBHUs GUHAHCOB AMPEKTOP Ha
[pynaTa, KaTo:

1. nepvoanyHO NoAroTBs
KOHconuampaH 6anaHc no MC®O,
KaTo npeusyncnsea u TpaHcampa
KOHCconuManpaHus 6anaHc, B
6anaHc no MnatexocnocobHocT
II, B cboTBeTCTBME C [MoNUTMKaTa
3a yrnpasiieHue Ha aKkTUBUTE U
nacusuTe

1 HOPMaTUBHUTE U3NCKBaHWS;

2. knacuduumnpa cobcTseHnTe
cpeacTBa B €AuH OT Tpute

pena, CbrnacHo U3MCKBaHuATa

Ha OTHOCMMUTE HOPMATUBHU
[OKYMEHTH;

3. M3roTBs OKOHYaTEeNHWUS BapuaHT
Ha OTYeT 3a NiaTexocrnocobHoCT
M UHAHCOBO CbCTOSIHME,
onpeaensa v npeanara Ha CbBeTa
Ha AnpekTopuTe, MHbOpMaumsaTa
KosTo Aa 6bAe onoBecTeHa B
CbOTBETCTBME C NOJUTMKATA 3a
ny6amM4yHo

ornoBecTsiBaHe;

4. V3roTBs U ApYrn CNpaBKu 1
0TYETU, Bb3/IOXKEHM MY 3a LenuTe
Ha M3MbJIHEHWE Ha 3ajauunTe

Ha KoMuTeT 3a ynpasiieHne Ha
aKTUBUTE U nacmueute n KoMutet no
pucka

KomuTteTt no pucka

KOMUTET MO pUCK € KONMEKTUBEH
opraH Ha HMBO 3acTpaxoBaTesieH
XONAWHI, KOWUTO cromara
NEeNHOCTTa MO XapMOHWU3MPAHO U
nocnefoBaTesiHO NpuaaraHe Ha
MonutukaTta 3a ynpasneHue Ha
pucka B usinaTa 3acTpaxoBaTenHa
rpyna. KoMutetsbT:

e naeHTUdUUMPaA, OLEHSBA,
ynpasnaBa, Habnogasa v Aoknaasa
pUCKOBETE Ha HUBO rpyna;

e Habntoaasa, oueHsBa U
[OKnajBa 3a pesynTtatuTte oT
M3MepBaHeTO Ha pUcka Ha HUBO
3acTpaxoBaTesniHa rpyna;

® N3roTBSI MPEnopbku, AOoKIaaK,
CTaHOBMLA U NpeasioXeHUs A0
CbBeTa Ha gmpekTopuTe Ha EUTM

W ynpasnsiBallMTe OpraHun Ha
AbLEPHUTE APYXECTBA, BbB BPb3Ka
C npeanpvemMaHe Ha MepKku no
HamansiBaHe Ha pucka B pasnyHu
obnacTtu;

* npeusuyncnsBa, oTyMTa u
AOKnaABa OTHOCHO MPOMeHUTE B
pucka v KanuTanoBuUTe U3NCKBaHUS
npu NpoMsiHa B CTPyKTypaTa uau
CTOHOCTUTE no 6anaHc Ha EUT n/
MU AbLEPHUTE APYXKECTBA,

e OTYMTa CbOTBETCTBUETO,
nocrenoBaTeNHOCTTa U rapaHTmpa
XapMOHM3MpaH NoAXoA npu
dyHKUMOHUPaHe Ha cucTemaTa 3a
yrnpasrieHne Ha pucka Ha rpynoBo
HWBO.

KoMUTEeTHT Mo pucka npaBu aHanus
Ha AOKNaAWUTE U AaHHUTE NMOSyYeHu
oT KomuTeTa no ynpasneHune Ha
aKTUBUTE W MacuBUTE U Crej,
npeueHka 3a uenecbobpasHocTtTa/
CbLLECTBEHOCTTa/3HauYMMoCTTa

Ha MHdopMauusaTa, paspaboTsa
cueHapuu, CBbp3aHu C U3MepBaHETO
W ynpaBieHNeTo Ha PUCKOBUS
npodun Ha MpynaTa.

e — |

KomuTter no aaeKBaTHOCT
Ha KanuTtana

CbcTaBbT Ha KomuTteTa no
a[eKBaTHOCT Ha KanuTana ce
NpMNoKpMBa CbC CbCTaBa Ha
CobBeTa Ha avpekTtopute. PonsaTta
Ha KoMuTeTa e Bb3 OCHOBa
obpaboTeHaTa nHdopmauus ot
KomuTteTa no puck n Komuteta

no ynpasfieHve Ha aKTusuTe

N nacvBuTe Aa npocneasea
npyAeHUManHuTe nokasaTenu,
AOCTaTbYHOCTTa Ha cpeacTBaTa
M MEpKUTE, KOUTO ApyXecTBaTa

B 3acTpaxoBaTenHaTa rpyna
npeaBuXAaT C ornea ocurypsisaHe
Ha AOCTaTbYHO AOMYCTUMMU
cobcTBEHM cpeacTBa 3a nocpelaHe
Ha NpyaeHuManHUTE U3NCKBAHUS.
C npnemMaHeTo Ha HOBUS 3aKoH

3a He3aBUCMMUS HUHAHCOB OAunT,
B Kpas Ha 2016 r., ce onpeaensat
M3MCKBaHMATa KbM YneHoBeTe,
dyHKUMNTE, KAaKTO 1 YC/IOBUATA,
Ha KOWTO cfieaBa Aa oTrosaps
npaBuiHMKa 3a paboTa Ha
OaunTHMS komuTeT. Mpes 2017 r.,
cneAcTBMe HanpaBeHaTa NPoMsHa,
pbKOBOACTBOTO Ha CbBeTa Ha
AVpEKTOpUTE Hanpaswu nperneq
Ha BbTpELWHaTa AOKyMeHTaumnsa

1 NpeAcTaBu MPOEKT Ha HOBWU
npasuna u uneHose npeg O6LWo
cbbpaHue Ha akumMoHepuTte. CblyunTe
ca opobpeHu ¢ peweHne Ha OCA.

Kniouosu ¢pyHKUUM Ha MpynoBo HMBO

Kntouosute ¢dyHKumm B EUI, B CbOTBETCTBME C HOPMATUMBHUTE M3UCKBAHMA ca 060cobeHM B pamKaTa Ha cuctemaTa
Ha ynpassieHune. Te NpeacTaBAABAT BbTPELUHUA KanauuTeT 3a M3MbJHEHME Ha MPAKTUYECKM 33a[a4M Ha rpynoso
HWBO. KntoyosuTe GyHKLMM B APYKECTBOTO Ca:

e (DYHKLMA 32 ynpaBieHMe Ha PUCK];

e  GYyHKLUMA 33 CbOTBETCTBUE;

®  GYHKLUMA NO BbTPELLEH 0AMT;

® aKTHEpCcKa PyHKLMS.

Kntouosute oyHKLUMK, onpeneneHn ¢ K3 ca obocobeHM M OpraHMsMpaHM KaTo HE3aBUCUMWU CTPYKTYpU B
OpraHn3aLMoOHHaATa CTPYKTYpa Ha 4PYXKECTBOTO C pelleHme Ha ynpaBuTeneH cbieT, owe npe3 2016 r. BbBegeHu ca
NPEeKN IMHUM 33 LOKNaLBaHe, Ypes KOeTO Ce rapaHTMpa HE3aBUCUMOCT M Bb3MOXKHOCT 32 epeKTUBHO U edUKaCHO
M3NbJIHEHWE HA 3a4b/IKEHUATA NPU NPUIAraHeTo Ha NOC/eA0BaTeNEH U XapPMOHU3MpPaH NOAX04 Ha CMCTeMaTa Ha
ynpaBaeHue Ha HUBO 3aCTpaxoBaTesIHa rpyna. HanmuneTo Ha NpeKkn IMHUM 33 AOKNaABAHE HA /INLATA, U3Mb/IHABALLU
KOHTPOMHU GYHKLUMM rapaHTMpa TAXHATa HE3aBUCMMOCT, 0OEKTUBHOCT M 6E3NpPUCTPACTHOCT.

Mpe3 2017 r., cnpAMO KA4Y0BUTE GYHKLMKM, OCHOBEH MPOEKT € HOPMUPAHETO Ha pamMKaTa 3a U3MbJIHEHME Ha
He3aBMCUM BbTpeLleH oauMT B MpynaTa. lMpoeKTbT ce M3Nb/IHM OT BBTPELLHW OAUTOPU CbC CbAENCTBUETO Ha PYHKLMATA
33 CbOTBETCTBUE M 0OXBaHa:

e OueHKa Ha edeKTMBHOCTTa Ha cucTemaTa, C Ornen NOJUTUKUTE 3a BbTPELleH OoAMmT, Npernes M TAXHaTa
aKTyanmsauus;
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e BbBexaaHeTo Ha ,CI,O6pVI NPaKTUKN Npun U3BbpLBaHE Ha OAUTHA ,CI,El}'IHOCT,'

e l/l3rpa>+<,a,aHe Ha Cuctema OT npasuia, rapaHTUpalin npmuaaraHeTo Ha NOJINTUKATa, NPOBEXOAHETO HAa OAUNTHATA
,CI,EIZHOCT M rapaHTMpaHe Ha HE3aBUCMMOCTTA Ha BbTPELWIHUTE OAUTOPU;

e l/l3rpa>+<,a,aHe Ha CUCTEMA U TapPaHTUPaAHE Ha B3aMMOAEﬁCTBM6TO Ha q)yHKLI,VIﬂTa 3a BbTpeweH ognT Ha HUBO EWNT,
KaKTO U € YneHoseTe Ha OgUTHUA KOMUTET.

M3ncKBaHUA, CNPAMO NLLATa, ONpeAeeHU 3a U3NMbJIHEHUE Ha KNo4oBu GyHKUMKM Ha MPynoBo HMBO.

JNlvuata, onpegeneHu 3a U3MbAHEHME HA KNHOYOBM GYHKLMUWM Ce HOMUHMPAT M M3bupaT oT CbBeTa Ha AMpeKTopuTe
Ha ApYKecTBoTo. HOMMHMpPAHUTE 33 U3MbJAHEHUE HA KAOYOBU QYHKLMM MOAJIEHKAT HA OLEHKA B CbOTBETCTBME C
,T1OIMTUKA OTHOCHO M3UCKBAHMATA 33 KBANIMOUKAUMA M HALEKAHOCT Ha /uuaTa, KOMTO PbKOBOAAT ,,EBPOMHC
MHwypbHC rpyn” Afl, 3aemaT pbKOBOAHA A/TbKHOCT MM U3MbIHABAT KOYOBU QYHKLMK . Te ca NoNYYUAN HAA/IeKHO
oao0bpeHve OT perynaTopHUA OpraH, KoraTo TakoBa Ce M3UCKBA, CbINIaCHO 3aKOHOAATE/ICTBOTO.

OpraHu3MpaHeTo Ha KA4YoBWUTE QYHKUMWM B OTAENHWTE AbLEPHM APY)KECTBa B 3acTpaxoBaTesHaTa rpyna e
OTrOBOPHOCT HA YNPaBUTENHMNA OPraH Ha KOHKPETHOTO Apy:kecTBo. Cornes cneundurKkaTa Ha lpynaTa, 3acTpaxoBaTenu
nonazawiy B pexmma Ha lnatexkocnocobHocT |l, opraHMsnpat KAlYoBUTE GYHKLMKM B CBOWUTE OPraHM3aLMOHHM
CTPYKTYPU NPWU CrnasBaHe Ha OCHOBHWUTE M3WMCKBAHWA, 3a/I0)KEHM B 3aKOHOLATE/CTBOTO, TPYMOBUTE MNONUTUKU
M BBTPELIHUTE aKTOBE Ha Apy)KecTBoTo. [py)KecTBaTta, MonajawM M3BbH MNPUIOKEHWETO Ha €eBPOMencKoTo
3aKOHOZATE/ICTBO/ApYKECTBA, CbC cedanyile U3BbH EBponerickma Cbio3, opraHM3npaT 4eHOCTTa CU B CbOTBETCTBUE
C MECTHUTE perynaumm, Kato U3rpaxkaaT HeobXxoaMMnUTe MexaHM3MM, NO3BONABALLM ePEKTUBHOTO GYHKLMOHMpPaHe
Ha KNtovoBMTe QYHKLMM Ha TPYNOBO HMBO.

Mpu onpegensHe Ha NMLATa, M3NBAHABAWM KAOYOBM QYHKUMWM B 3acTpaxoBaTesiHaTa rpyna ce npociesssa
LenecbobpasHOCTTa Ha pelleHuaTa, ¢ ornes Mawaba, ecTecTBoTo, obema M CNOXKHOCTTa Ha AeWHOCTTa Ha
KOHKPETHUA 3acTpaxosaTer.

M3nbAHWUTENHWUTE YNeHOBE B YNpaBUTE/NIHUTE OPraHM Ha 3acTpaxoBaTe/iMTe ca OTrOBOPHM 3a 6e3npenATCTBEHOTO
bYHKUMOHMpPaHe 1 NpeaocTaBaHe Ha MHGOPMaLMA 33 LeUTe Ha NOCNef0BaTeIHOTO NpUIaraHe Ha cuctemara Ha
ynpaBsneHue Ha rpynoso HMBO.

Kntovosute (I)YHKLI,MM B [pynata ca opraHu3npaHu ¢ ornes npuUHUMNUTE 33 XapMOHU3MPAHO M Mocie[oBaTenIHo
npunaraHe U oCbleCcTBABaT C1egHNUTE OCHOBHM 3a4a4n:

s

N
AKTIOEepcKa pyHKumA

e OCHOBHUTE 33[a4M Ha aKTioepcKaTa GYHKLMA ca CBbP3aHM CbC CrnasBaHe Ha [AeliCTBalLoTO 3aKOHOAaTeNCTBO,
KOOPAUHUPAHE M U3HUCABAHE Ha TEXHUYECKUTE pe3epBu, HabaoaeHre Ha BCUYKM MEPKU 3a CMeKloaBaHe Ha

PUCKOBETE N AOKNaABaHe Mo YCTaHOBEHUTE IMHUMN, CbIlacHO obxBaTa Ha IeHOCTTa
g

¢YH KUuuMA 3a CbOoTBETCTBUE

e OCHOBHWTE 33[la4M Ca CBbP3aHM CbC CMa3BaHe Ha AeiCTBALLOTO 3aKOHOAATE/ICTBO M CbOTBETCTBMETO C BbTPELIHATa
HopmaTMBHa 6asa B TOBA YMCNO MAEHTUDUUMPAHE, KOHTPOA, HabAoAeHMEe Ha BCUUYKM MEPKM 33 CMEKYaBaHe Ha

PUCKOBETE OT HECHOTBETCTBUE U AOK/1aABaHe NO YCTaHOBEHUTE NMHWUU, CbINaCHO 0b6xBaTa Ha ,u,e17|Hoc1'ra
.

®yHKUMA BbTPELLEH 04UT

e OCHOBHMWTE 33341 Ha GYHKLMATA “BbTpelleH 0aMT” ca CBbp3aHM C M3BbPLUBAHETO Ha NPOBEPKH 33 OLLEHKA Ha KOPEKTHOTO
M3MbIHEHNE Ha BCUYKM BLTPELLHM KOHTPOHM NPOLIEAYPU, KAKTO 1 Ha MEPKMTE 33 HE3aBUCMMO HabAtOAEHME U KOHTPON

Ha NPOLLECUTE C LN MAEHTUMUMPAHE Ha CNaboCTy, FPeLLku, M3Mamm 1 HeedeKTUBHO ynpas/ieHne
g

®yHKUMA ynpaBieHne Ha PUCKa

e OcHoBHUTE GYHKLUMM Ha CTPYKTypaTa “YnpasBaeHme Ha pUcKa“ ca cBbpP3aHn C MAEHTUPULMPAHETO, ONUCBAHETO
M yNpaBAeHMETO Ha BM3HEC NPouEecUTe, KOUTO OKa3BaT BAMAHME BbPXY PUCKOBUA NPOdUA, BKAOUYUTENHO

onepaunoHHMA PUCK
\ J
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AKTIOEpPCKa PYHKUMUA

®yHKLUMOHaNneH obxBaT:

® OTroBapsa 3a TEXHUYECKUTE pe3epBu, B TOBA YMC/IO WU3FOTBAHETO, MPUAAFAHETO M KOHTPO/A HA MOJIUTUKUTE B
06/1aCTTa Ha TEXHUYECKUTE pPe3epBu, B TOBA YMC/IO M3Pa3ABa MHEHME OTHOCHO 06LLaTa NoAnMCcBaYecka NoAUTUKA
W a[eKBATHOCTTA Ha Mpe3acTpaxoBaTe/sHUTe AOroBOPM M B3aMMOBpPDB3KATa Ha NpesacTpaxoBaTesiHaTa Nporpama ¢
noAnucBavecka NOANTUKA M NpoLeca Ha pe3epBupaHe;

e OTroBapA 3a W3YMCNABAHETO HA TEXHUYECKUTE Pe3epBU, KOPEKLMM B aKTIOEPCKM MOLENWN WU AOMYCKaHWA,
NPUro4HOCTTa Ha MeToaonornun, 6asoBM Moaenn U AOMYCKaHWUSA, KAaKTO U MNpeLeHKa Ha nasapHaTa MHpopmaums
M OLEHKa Ha A0CTAaTbYHOCTTA, KA4YecTBOTO, MPUroAHOCTTA, Mb/HOTATA M TOYHOCTTA Ha AAHWUTE, U3NOA3BAHU NpU
N3YMCNABAHE Ha TEXHUYECKUTE pPe3epBy;

® 13roTBA M 3aBepsABa CNPaBKUTE U OTYETUTE Ha APYKECTBOTO BbB BPb3KA C aKTHOEPCKATa AEMHOCT U aKTHEPCKUA
[OKNaA, CpaBHABA Hall-406pUTe NPOTrHO3HM OLLEHKM CNPAMO NPAKTUYECKUTE Pe3yNTaTh, AEUNCTBUTENHUTE AaHHU U
OLLEHKM, KAaKTO N MAEHTUOULMPA Bb3MOXKHWN HECHOTBETCTBMA, OLEHABA U U3rOTBA NPENOPBHKYU;

*  MHbOPMMPA YNPABUTENHUA AU KOHTPOJSIHUA OPraH OTHOCHO HaZEXAHOCTTA M aleKBAaTHOCTTA HA U34YNCNABAHETO
Ha TEXHUYECKUTE pe3epBy;

e noanomara epeKTMBHOTO MpuAaraHe Ha cUcTemaTa 3a ynpasJeHWMe Ha PUCKA, BKAOUYMTENIHO KaTo y4vacTBa
B Cb3[aBaHETO Ha MOJENM 3a PUCKa, CTOALLM B OCHOBAaTa Ha M3YMUCIASABAHETO Ha KAMMTasoBOTO M3UCKBAHE
332 MNIAaTEKOCNOCOBHOCT U Ha MWHWMMANIHOTO KanWTanoBO M3UCKBAHE M B cobBCTBEHaTa OLLEHKA Ha pUCKa U
NAaTEXKOCNOCOOHOCTTA, KAKTO M OTYUTA PUCKOBETE B OTAE/IHUTE CEFMEHTU M AOCTATbYHOCTTA Ha NpemuuTe.

®dyHKuma ,,CbotBeTcTBUE” DYHKUMOHANEH 0OXBaT:

® CbBeTBa yNpPaBUTEHNA U HAA30PHUA CbBET BbB BPb3Ka C NPUIOXKEHMETO Ha HOPMATUBHUTE aKTOBE MO NpuaaraHe
Ha pexkuma MnatexocnocobHocT Il, B ToBa YMCNO cneam, KOOPAMHMPA U NOAFOTBA NPEMNOPbKM U NpeasoXKeHnn 3a
aKTyanM3auma U U3MeHEeHMe Ha BbTPELIHWN JOKYMEHTU KaTo MOXe Aa yvacTBa M B pa3paboTBaHe Ha AOKYMEHTH,
CBbP3aHM C AeMHOCTTa Ha GYHKLUMATA;

e paspaboTea, Npeanara 3a yTBbPXKAaBaHE U KOHTPOAUPA U3MbAHEHWNETO Ha ,[OAUTMKa 33 CbOTBETCTBUE;

® OleHKa, KOHTPO/ M AloKNaABaHe OTHOCHO NpaBHaTa cpea, B TOBa YNC/I0 AEHTUOMLMPA PUCKA OT HEM3Mb/HEHME
M edeKTa OT NPOMAHA Ha 3aKOHWUTE, MOA3aKOHOBWUTE aKTOBE, HEemnocpeAcTBEHO MNPUAOXKMMUTE aKToBe Ha
KOMMEeTEHTHUTE opraHu Ha EBponeiickmaA Cbio3 M BbTPELIHUTE aKTOBE Ha 3acTpaxoBaTens;

® aQKTOBE U MEPKW, OTHACcALM ce A0 cMcTeMaTa Ha ynpaB/eHWe No CMUCb/Ia Ha OTHOCMMOTO 3aKOHOAATENCTBO,
KaKTO M TakMBa 3a NpeAoTBpaTABaHe M 3alMTa Cpelly Bb3HMKBaHE Ha KOHOIMKT Ha UHTEPEeCU U 0BEPUTENHOCT;

® [pyrv OTTOBOPHOCTU, BMEHEHM C pelleHne 1 Mo UCKaHe Ha PbKOBOACTBOTO Ha APYMKeCTBOTO.

®dyHKumMAa , BbTpewieH ogut”

dyHKUMOHaNeH obxBar:

® 13roTBA cneunduYHM nNpasuaa M npoueaypy 3a U3BbpLUBAHE Ha AEWHOCTTA Ha BbTPELWHWUA OAMUT, KaKTo U
roAMIIHNA NAaH 32 AeNHOCTTa;

* 13BbpPLUBA OAUTHM MPOBEPKM, B TOBA YMCAO MNaHUPA, U3NbAHABA, AOKYMEHTMPa M M3dasa [AoOKAag npwu
3aBbpLUBaHe Ha OAMUT aHraKMMEHTA, KaKTO M NepuoanYHO U3roTBAHE Ha AOKNAAM 33 HanpaBeHU KOHCTaTalmu,
3aK/I0YEHMA U NPENOPBLKU B CNEACTBUE HAa M3BBPLLIEHU OAUTHU AEWHOCTU U U3BbPLUBA NOCAeABaLLM NPoCcieasBallm
npoueaypy BbB BPpb3Ka C TAXHOTO U3Mb/HEHME;

® BOAM 3aKNOUNUTENHU CPeLLM 3a 06ChbKaaHe N ePeKTUBHO CnpaBAHe C TPYAHOCTUTE U KOHCTaTUpaHuTe ciaboctu
B KOHTPO/IHWUTE NpoLeaypu U N3roTBA Ha MOTUBMPAHM NPeANOKeHMA 32 Bb3HUKHaAN Npobiemn n nogobpsasaHe Ha
epeKTUBHOTO, edMKACHO U UKOHOMUYHO U3MbAHEHUE;

* noaabpiKaHe Ha ePeKTUBHA KOMYHUKaLMSA C YNpaBUTENHMUA CbBET U PbKOBOACTBOTO Ha OAUTUPAHUTE CTPYKTYPU/
avpekunn/otaoenu;

® 13roTeA roAuileH A0KNa[ 3a AeWNHOCTTA Ha BbTPELWHUA OAUT;

® M3Mb/AHABA U APYrK, CBbP3aHM C NO3ULMATA 334341 C Liea nognomMaraHe Ha AeHOCTTa, KaKTo U No pasnopesxkaaHe
Ha pbKOBOACTBOTO, CbIacHO ogobpeHaTa MepapxmyHa CTPYKTypa.

®dyHKuMA ,YnpaBneHue Ha pUcka”“ ®yHKUMOHaNEH 0bxBaT:

® QaHa/M3Mpa MOKas3aTe/IMTE Ha [JPY)KecTBaTa BbB BPb3Ka C OTYETHUTE GOPMM MO HOPMATUBUTE HaA
MnaTtexkocnocobHocT Il

® M3roTBA MEePUOAMYHM CMPaBKM 3a Te3M MOKasaTenu, B TOBA YWUCAO M OTYETM 33 LenTe Ha Haas3opa M 3a
MEHUIMKMbBHTA HA APYKECTBOTO;

® yyacTBa B pabOTHM rpynu, CBbP3aHM C AeMHOCTTA HA GYHKLMATA;
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® U3NBJIHABA U APYTU 3a4a4YU, Bb3/10XKEHU OT PbKOBOACTBOTO Ha APYHKeECTBOTO.

BcuyKKM nvua, HOMMHMPAHW 332 U3NbJHEHME Ha K/TFOYOBU d)YHKLI,MM Ca Nonyvynnm HagnexHo o,a,o6peHv1e ot KOH
c1306pa3Ho HOPMATUBHATa ype,u,6a M KOraTto TakoBa Ce U3UCKBa.

3HauMmu cb6UTUA 3a cMCTeMaTa Ha ynpasseHue Ha lpynarta

Hali-3Haunmm cbbuTmA 3a MpynaTa B cMCTemMaTa Ha ynpasaeHue npes otyeTHaTa 2017 r. ca cBbP3aHM CbC:
¢ [y6aMYHO onoBecTsABaHe U perynsapHa Hag30pHa OTYETHOCT

e CucTeMu 3a BbTPELLEH KOHTPOAU U Npoueaypu 3a OK1a4BaHe;

® BbuTpeweH oauT.

Mpe3 otyeTHaTa 2017 r. KaTo 3HaYMMa 3a EMI npomsaHa B cucTemaTta Ha ynpaB/ieHWe e Ha3HayaBaHEeTo Ha auLe,
M3NbBAHABALLO GYHKLMATA BbTpeweH oauT Ha MpynoBo HMBO. lpymata oTyMTa KaTo 3HAYMMO CbbUTUE, C ores
CbOTBETCTBMETO C Pery1aTopHUTE M3UCKBAHUSA WM OpraHM3aLMATa Ha CMCTemMaTta Ha ynpaB/ieHMe KaTo UAano,
NPOMSHATA Ha CTAaTyTa Ha €4HO OT AbLUEPHUTE APYyrKecTBa — ,,3acTpaxoBaTesiHO ApyrKecTBo EBponHc” ALl. AKumuTe
Ha AbllepHaTa KOMMNaHWA ,3acTPaxoBaTeNHO ApyKecTBo EBpomHC” ALl, B Ka4ecTBOTO My Ha nyb6anyHo [pyrecTBo
Mo CMUCB/IA Ha 3aKoHa 3a Ny6AMYHOTO Npes/iaraHe Ha LeHHW KHUXKa, ca TbpryBaHu u npes 2017 r. Ha “Bbarapcka
doHpoBa 6opca” AL - Codusa (http://www.bse-sofia.bg). C PelweHne Ha KPH, B KauyecTBOTO Ha perynatop Ha
eMUTEHTU Ha OUMHAHCOBU MHCTPYMEHTM, cumTaHo oT 20.10.2017 r. ,3acTpaxoBaTesHO gpyxecTtBo EBpouHc” A/l
npectasa ga 6bvae nybAMYHO, KaTO € OTMMCAHO OT PerucTbpa Ha NybAnYHUTE ApysKecTBa. YNPaBUTENHUAT OpraH
Ha 3acTpaxoBaTens e npuen u npunara HaumoHaNHUA KOAEKC 3@ KOPMNOPATUBHO yrNpaBiaeHWe B HEroBaTa LAMOCT
(download.bse-sofia.bg/Corporate_governance/CGCode_April_2016_BG.pdf), KoitTo kbm pedepeHTHaTa gaTa Ha
OTYeTa He e OTMEHEH 1 Ce NpMAara, He3aBUCUMO OT NPOMAHaTa B 06CcToATeICTBATa M OTNALHANOTO 3a4b/IXKEHME NO
CMUCBHAA Ha perynaummTe 3a Ny6NYHN ApYyKecTBa.

MpnaobuBaHeTo Ha YacT OT COBCTBEHOCTTA B PycKaTa 3acTpaxoBaTesiHa KomnaHua OO0 PCO EspounHc Pycus, cbluo
Ce OTYMTa KaTo 3HAYMMO 3a pynaTa cbbuTKe, oTyeTeHo B 2017 r., KOETO LLLE MMA CBOETO OTPAXKEHME B CMCTEMATA Ha
yrnpas/ieHue B C/IefBaLLUTE FTOANHMN.

MonwuTtuKa 3a Bb3Harpa*kaeHuATa

MonuTuKaTa 3a Bb3HArparkgeHuATa Ha [pynata ce npuaara B CbOTBETCTBME C YCTaBa WM ApyruTe BbTPELHO
OPY*KEeCTBEHM aKTOBE, KaTo Ce NpKiara OTHOCMMOTO 3aKOHOAATENCTBO — TbProBCUK 3aKOH, K3, lenernpaH pernameHT
(EC) Ne 2015/35, kakTo 1 Hacokute Ha EMOMA v apyru, Bb3 OCHOBa, Ha KOMTO e pa3paboTeHa NUCMeHa NoAUTUKA
33 Bb3HarparkgeHuata. Kato enemeHT Ha cMCTeMaTa Ha ynpaBaeHue, CbllaTa NoAAEXM HAa NePUOANYEH NpPernes,
B TOBA YMCNO M Ha FPYNOBO HUBO.

OCHOBHM NPUHLMNKN NPU M3rpaxKaaHe Ha MoanTUKaTa 3a Bb3HarpaxXAeHMATa Ha 3acTpaxoBatennTte B [pynaTa ca:

® Hacbpuasa 6aaropasyMHoOTO U edeKTUBHO yNpaBaeHUe Ha PUCKa U 4@ He CTUMY/IMPa NOEMAHETO Ha PUCKOBe,
Ha4BWULIABaLLM NPUEMIMBOTO HUBO;

e e cbobpaseHa c bM3Hec cTpaTernaTa Ha 4PYKeCcTBOTO (Nporpamu 3a 4eMHOCTTa, NpPaBuaa U NOIUTUKN), LenuTe,
LEeHHOCTUTE M AbATOCPOBHUTE MHTEPECH;

* npeaBuMKaa MepKU 3a n3bsireaHe Ha KOHOAUKT Ha UHTepecH;

® e cbobpaseHa c NpUHLMNIUTE N 06pUTE NPaKTMKA 3a 3aLLMTA UHTEpecuTe Ha NoOTPebuTeNnTe Ha 3aCTPaxoBaTeIHU
ycayru.

06buoTo cbbpaHMe Ha aKuMOHepuTe onpeaens U NPOMEHsA Bb3HarparKaeHuaTa Ha uyneHosBeTe Ha CbBeTa Ha
avpektopute Ha EWUM. MonyyaBaHWTe OT uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha EMI Bb3HarparkaeHua 3a
otyeTHaTa 2017 r. ca cbobpaseHu C yBENNYEHUTE OTTOBOPHOCTU U aHTaXKMMEHTU, NOCTUIHATUTE MKOHOMMUYECKU
pe3ynTaTu U CTabMNHOTO CbCTOSHME Ha 3acTpaxoBaTesiHaTa rpyna npes oT4eTHUA Nepuoa.

Mpuetute ot O6LWLOTO CbbpaHMe Ha aKLMOHEPUTE KOHKPETHU Bb3HArpaKAeHUs ce oTpasasaT B MHAMBUAYANHUTE
[LOroBOPWM 3a yNpaB/ieHe UM aHEeKCU KbM TaX. YneHoseTe Ha CbBeTa Ha gupeKkTopute Ha EUT nonyyaBat camo
bUKCMpPAHO MOCTOSHHO Bb3HarpaxgeHue, yTebpaeHo oT O6woTo cbbpaHWe Ha aKUMOHEepUTE M OTPaseHo B
[LOroBOPUTE UM 33 yrNpaB/eHue.

He ce npeasw:kaa npegoctaBaHe Ha uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha EWM Ha onuuu BbpXy aKuuu,
aKUMM Ha APYKECTBOTO MAW APYr BWUA NEPUOAMYHO NPOMEHIMBO Bb3HarparkaeHwe. Ha WMHAMBUAYANHO HWMBO
3acTpaxoBaTenuTe B [pynaTta Cblyo He NPeaBUKAAT MPOMEH/IMBO Bb3HarparkaeHue 3a Y1eHoBeTe Ha YNPaBUTUIHUTE
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N KOHTPOAHWM opraHu. C ornes U3N0XKeHOTO He ca pa3paboTeHM M CBbP3aHUTE C TOBA KPUTEPUU, KAaKTO U He e
NPUAOKUMa MHOPMaLMA 3a Nepnoaa, B KOUTO aKLMUTE He MoraT Aa 6bAaT NPEeXBBbPAAHU U ONUUUTE BbPXY TAX He
MoraT a 6baaT ynparkHABaHM.

EWUT v MpynaTa He 3ansalwa M HAMA NPaKTMKa 43 3analla 3a CBOA CMETKA BHOCKM 33 AOMbAHUTENHO A06POBOHO
NMEeHCMOHHO OCUTYPABaAHE Ha YIeHOBETE Ha YNPaBUTE/THUTE Y KOHTPOJIHW OPraHn, KaKTO M Ha OCTaHa/IUTe CAYXKUTENN.
EWUT n TpynaTa He ocurypaBsa 1 HAMa NPaKTUKaTa Aa OCUTypABa 3a CBOA CMETKa AONb/IHUTE/IHA NEHCUA Ha Y1leHOBeTe
Ha AYHO, B ToBa YMCNO 1 Ha KatovosuTe GyHKUMK. KaTeropuaATa Tpya Ha AnuaTta, 3aemalum nosmummn 8 AYHO nam
M3MbJHABALLM KNOYOBU PYHKLMM HEe MOoMaZaT U He ce nMpuaarat CXeMu 3a pPaHHO MEHCMOHMpPaHe Mo CMUCH/IA Ha
Kogekca 3a coumanHo ocurypsasaHe.

b.2 U3ncKkBaHUA 3a KBaMPUKALMA U HAJEKAHOCT

MHPopmauma 3a NOAMTUKUTE M NpoLecuTe, YCTAaHOBEHU OT [lpy}KecTBOTO, 3a rapaHTUpPaHe Ha KBanuduKaumarta u
HaZeXKAHOCTTA Ha Te3U nua

[pyxecTsaTa B 3acTpaxoBaTenHara rpyna Ha EMI, nocnegosaTenHo npuaarat OCHOBHUTE NPUHLIMMN U U3UCKBAHWUA HA
rpynoBaTa NONIMTMKA 3a KBaAMPUKaLMA U HagexRaHOCT, npueTa npes 2016 r. 3acTpaxoBaTenunte, nonasawy B o6xsata
Ha NpUOXKEeHME Ha pexnma lMNnatexxocnocobHoCT I, CTPUKTHO ce NPUABPIKAT KbM MOCTAaBEHUTE U3UCKBAHWUA, KaTo
pa3paboTBaT NOAUTMKA Ha APYKECTBOTO HAa MHAMBUAYANHO HMBO, OCHOBABALla Ce Ha rpyrnosaTa TakaBa. B cnyuai
Ha OOMbJAHUTENHU WU3UCKBAHWA, perynauum Ha MecTHO HWMBO, YNpaBUTENHUA OPraH Ha AObLUEPHOTO APYKEeCTBO e
OTrOBOpPEH Aa NpeABuAM CblUMTe B CBOATA MOMMUTUKA, KaTo 3a CbLLECTBEHU AOMbAHUTENHWU U3NCKBaHMA UHDOPMKMpPaA
lpynarta.

Mpy npunaraHeTo Ha rpynoBaTa MNOJIMTMKA B 3acTpaxoBaTe/M, CbC cefanuviie TPeTU CTpaHu B obxBaTa Ha
ApyKecTBeHaTa NoUTMKa NoNagat MUHUMYM NpeacTaBuTeNInTe Ha YyNpPaBUTEIHUA U KOHTPOJIHUA OpraH, B TOBA YUCN0
MuaTa 4eicTBUMTENHO YNpaBasBaly U/uam npeacTaBasBaly ApyKecTBoTo. Te cnefBa Aa nNpuTerkaBaT 4OCTaTbYyHO
KBafMOUKaLMA U ONUT, HeobxoaMMM 3a ePeKTUBHO yyacTue B yrnpaBieHMEeTO Ha 3acTpaxosaTend. pu Hanuuume
Ha PEerynaTtopeH pexum 3a oaobpeHue Ha Tesn iMua OT MECTHUA HAZ30PHMA OpraH M HaauuMe Ha U3UCKYEMOTO
on0bpeHue, 3a rpyrnoBM LLeIM Ce CYUTA, Ye M3UCKBAHMATA ca cnaseHun.JInua, nonagawy B o6xeata Ha NOAMTMKATA 3a
KBanMPUKaLMA U HaLEeKAHOCT.

Ha CA
/ FIT & \
PROPER

Jlnya
ITERCE] Tl
pbKOBOAHU M3NbAHABALLMU
KNIO4OBU

ANDXKHOCTU
ANDHKHOCTU
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YcnoBsuATa 3a AvLaTa, Ha3HAYeHU Ha PbKOBOAHWM ANBKHOCTM ca NpPeaBUAEHM B CbOTBETHUTE M3UCKBAHMA 3a
ANBKHOCTTA, PECNEKTUBHO Ca PA3NMCaHM B ANTbKHOCTHUTE XapaKTEPUCTUKMN.

MonuTMKaTa 33 KBa/MOUKALMA M HAZEKAHOCT, onpelens peauua M3MCKBaHWA, Ha KOMTO cnepBa da OTroBapAaTt
Muata, nonagalm B HelHMa 06xBaT. BCMUKM M3MCKBAHUA ce cbbogaBaT Npu HOMMHALMATA HA CbOTBETHUTE AL
W Nog/iexKaT Ha OLEeHKa. B HacToALWMAT OTYeT e HanpaBeH Mpernes OCHOBHO Ha YC/I0BMATA U peaa 3a HOMUHKpPaHe,
n360p M HasHayaBaHe Ha /IMLA, Y/IeHOBE Ha YNPaBWUTE/NHUA UM HAZ30PHUA OpraH Ha ApPY)KEeCTBOTO WM TaKMBa,
M3Mb/IHABALLM K/OYOBU GYHKLMM.

NvuaTta Tpsabea Aa OTroBapAT HA M3UCKBAHWATA Ha MONMTMKATA 33 KBa/IMOUKALMA M HAZEKOHOCT BbB BCEKU eAuH
MOMEHT — OT TAXHOTO M3bupaHe 1/MAn HazHayaBaHe A0 TAXHOTO ocBoboKaaBaHe. CbOTBETCTBMETO Ha 0f0bpeHuUTe
HOMMHALMK Ce AeKNapupa npes, perynaTopHms opraH.

Kputepuute 1 ycnosuaTa, Ha KOMTO MLATa ClefBa 4@ OTFOBAPAT Ca OCHOBHO pPasAesieHu Ha:

*  MUHUMaNHU/OBLWMN U3UCKBAHUS;

®  [OMb/IHUTENHU U3UCKBAHWA.

MuHuManHn/o6bwm N3UCcKBaHMA 3a AnLaTa, 06EKT Ha OLeHKa

MUHUManHUTe/0bWN U3UCKBAHMUA B CbOTBETCTBME C MNOJIMTMKATa 3a KBaNUOUKALMA U HAZAEXAHOCT ce npunaraT
B CBOATA Mb/HOTA CNPAMO BCUYKM 4neHoBe Ha CbBeTa Ha AMPEKTOpUTE UM AnLaTa, M3NbAHABALWLM KAOYOBU
bYHKUMK, C M3KAKOUYEHME Ha aKTioepcKaTta GyHKUMA. MUHUMaNHUTE U3UCKBaHMA ce npuaaraT noc/ienosaTeNnHo Ypes
WUHOMBUAYANHUTE NOAUTUKM Ha AblepHUTE APYXKEeCTBa, KOUTO ca B CbOTBETCTBME C rpynosaTa. Te cneaBa Aa rapaHTupar
[OCTaTbYHOCT Ha KBanndUKaLMATa, ONKUTa U 3HAHUATA HA HOMUHMPaHUTE Mua. MUHUMaNHUTE U3UCKBAHKA 3a KLaTa
ca:

e na umaT Buclle obpasoBaHMe U NpuUTexasBaT noaxodduia npodecnmoHanHa KeanuduKaumsa, Heobxoguma 3a
ynpaBneHue Ha AelHOCTTa;

* [a npuTeskasaT npodecnoHaneH onut B chepaTta Ha MKOHOMMKaTa, GUHAHCUTE, 3aCTpaxoBaHeTo Uaum apyra coepa,
NPAKO CBbP3aHa C U3MbAHEHMETO Ha Bb3/IOXKEHUTE UM DYHKLUK;

® [a He ca OCb)KAaHM 33 YMULLNEHO NpecTbhaeHme oT 06l XxapaKTep;

e na He ca b6uaM npe3 nocieaHWTe TPWM TOAMHW Npeau onpefeneHata OT CbAa HadanHa fJata Ha
HenaaTexocnocobHOCTTa YNEeHOBE Ha YNpaBUTeIeH UK KOHTPOIEH OpraH UK HeorpaHUYeHO OTFOBOPEH CbAPYKHUK
B [PY¥KECTBO, 32 KOETO e OTKPMUTO NPOM3BOACTBO MO HECHCTOATE/NIHOCT, AW B NPEKpaTeHo Nopaau HeChCTOATENHOCT
[PYXeCTBO, aKo Ca OCTaHa/NN HeyAoBAETBOPEHU KPeauTopu, AN KOETO e NpeKpaTeHo C pelleHne Ha cbaa, nopaau
M3BbPLIBaHE Ha AeMHOCT, KOATO MPOTMBOPEYM Ha 3aKOHA UM C KOATO ce Npec/ieABaT He3aKoHOChobpasHU Lenu;

® [a He ca CbMpyr UAU POAHUHA MO NpaBa UAK No cbpebpeHa AMHUA A0 YeTBbPTa CTeneH BKAKUYUTENHO UK MO
CBATOBCTBO A0 TPeTa CTeNeH ¢ APYr Y1eH Ha ynpaBuTeNeH UK KOHTPOJIEH OpraH;

® [a He ca AMLIEHM OT NPaBo Aa 3aemaT MaTePMaNHOOTIOBOPHA A/TbXKHOCT;

* [a He ca bBuam npes nocnedHata efAHa roAuvHa npeau akTa Ha CbOTBETHUA KOMMETEHTEH opraH 4jeHoBe Ha
ynpaBuTeNeH MW KOHTPOIEH OpraH, UM HeorpaHUYeHo OTFTOBOPHM CbAPYKHULM B APYKECTBO, Ha KOETOo e bun oTHeT
NMLEH3 33 U3BbPLUBAHE Ha AeWHOCT, NoA/eNalla Ha NLLEH3VOHEH PEXUM, OCBEH B C/lyYauTe, KOraTo JNLEeH3a e
61N OTHET MO MCKaHe Ha APYMKECTBOTO, KaKTO, M aKo aKTbT 3a OTHEMaHe Ha M34aAeHuA AnLeH3 e BN oTMeHeH Mo
HagNexHuUA pea;

® [a He ca 6uUaM 0cBobOKAABaHM OT ANBKHOCT B YIPaBUTENIEH UMW KOHTPOJIEH OpraH Ha ThProBCKO APYXeCTBO, Bb3
OCHOBa Ha NPUAOMXKEHa NPUHYAUTENHA aAMUHUCTPATUBHA MAPKA, OCBEH B C/ly4auTe, KOraTo akTbT Ha KOMMETEeHTHUA
opraH e 61U OTMEHeH Mo Haa/1eXKHUsA pea;

* naumart gobpa penyTtauus, Aa ca NoYTeHU U GUHAHCOBO BaaroHagexaHu;

* [a npuTeasaT npodecroHaneH OnuT, B CbOTBETCTBME C HOPMATUBHUTE W/UAU BBLTPELIHO-APYXKECTBEHUTe
N3UCKBaHMA.

[JonbAHUTEeNHM U3UCKBAHMA 3a /IMLATA, YIEHOBE Ha YNPaBUTENIHUA U HAA30PHUA OPraH M Te3u U3NbAHABALLMU
KNHOUYOBU GYHKL UM

MonutnkaTa 3a KBANMOUKALMA U HAAENKAHOCT ONpeaens U HAKOW cneunmduyHU U3MCKBAHMA, KOUTO Ce npunaraT
AndepeHUMpaHo M ca CBbP3aHM C M3UCKBAHMATA, KOUTO CnefBa Aa O6bAaT npuaaraHu CnpsMo OTAeNHU ODeKTH,
nonajawm B obxsaTa Ha oT4eTa.

YneHoseTe Ha CbBeTa Ha AupekTopuTe Ha EWI, KaKTO M yneHoBeTe Ha yMpaBUTE/IHWUA M Ha HAA30PHWMA OpraH B
[ApYy)KecTBaTa B 3acTpaxoBaTesiHaTa rpyna TpabBa, B3eTW 3ae4HO, Aa NPUTEXKaBAT NOAXOAAWA KBANMDUKALMA, ONUT U
3HaHWA Hal-MasKo 3a:

® 3acTpaxoBaTeNHWUTE U GUHAHCOBUTE Nasapw;

* 6U3Hec cTpaTeruna u busHec moaen;
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® cucTeMa Ha ynpas/ieHue;
e  (UHAHCOBU M aKTIOEPCKM aHaNN3K;

* HOpMmaTMBHa ypeaba M U3NCKBAHUA. BCeKM UYneH, 0CBEeH U310XKeHUTe 06Wn/MUHMMaNHM U3UCKBaHUA, cneasa Aa
npuTeNKasa A0CTaTbyYHa NpodecnoHanHa KBanmdbuKaLmsa 1 oNuT, HeobxoaMMu Aa y4acTea epeKTUBHO B YNpaBAeHUETO,
KaTo OTroBapsA U Ha CeAHUTE AOMbAHUTENHN U3UCKBAHUA:

* [a npuTeasaT NpuaobuTa 06pas3oBaTeIHO-KBaMDUKALMOHHA CTEMEH ,,MarucTbp”;

e npodecroHaneH onuT oT MUHUMYM 3 (TPW) TOAMHU Ha Apyra PbKOBOAHA ANBKHOCT B 3acTpaxoBaTen,
3acTpaxoBaTeneH Ui GUHaHCOB XONAMHT, 3aCTpaxoBaTeNeH XONANHT CbC CMeceHa AeWHOCT, PUHAHCOB XONANHT

CbC CmeceHa AeWHOCT, npesacTpaxoBaTes, NeHCMOHHOOCUTYPUTENHO ApPYXKecTBO, 6aHKa, AbpKaBHA WHCTUTYUMA
B chepata Ha MKOHOMMUKaTa U GUHAHCUTE MAM KAaTO MpeAcTaBnABall, 3acTpaxoBaTesieH 6pokep, HenmocpeacTBeHo
aHraXkmpaH c AeMHOCTTa No 3acTpaxoBaTe/IHO NOCPeAHNYECTBO, KOraTo AeMHOCTTa Ha BpoKepa No 3acTpaxoBaTenHu
COENKM e CbM3MepMma C AeMHOCTTa Ha 3acTpaxoBaTens, a aKo /IMLETO € C MKOHOMMYECKO WAU HpUANYECKO
06pa3oBaHME — He NO-MasKo OT 2 (4Be) roguHu;

* [aca HadexAHu — A4a umat gobpa penyTtaums.

Jlnuata, M3NbAHABALWM KNoYoBMTE GYHKLMKM, ciedBa Aa MMaT AOCTaTbYyHO ONUT B 06/1acTTa, KaTo 3a GyHKUMATA
BbTpelleH oauT U GyHKLMATA 3a CbOTBETCTBME, HOMUHUPaHWUTE MLa, caedBa NpU NpuaaraHe Ha obwua KpuTepumn
3a Ha/iuMuMe Ha obpasoBaHMe, [a [OKaxaT Ha/MuMeTo Ha NpuaobuTa obpasoBaTenHO-KBaNIMDUKALMOHHA CTeneH
,MarmcTbp”,

AKTPOEpCKaTa d)YHKLI,MFI B AbLEPHUTE APYXKECTBA — 3aCTPaAXOBATE/IU, CE U3NDB/ZIHABA OT OTFOBOPHUA aKTHOEP, KOWMTO
OpraHn3npa, pPbKOBOAU N OTroBapA 3a aKTHOEPCKOTO 06CI'IY)KBaHe Ha KOHKPEeTHMA 3acTpaxoBaTten. B HacToAwmA pasgen
Ha OT4yeTa Ce pa3srnexaat eauHCTBEHO U3NCKBAHUATA, MPUNIOKNMUN U OTHOCUMU KbM U3NCKBAHUATA 3a KBal]Md)VIKaLI,Mﬂ
N HageXAHOCT Ha M36paHOTO 3a OTrOBOPEH aKTHOEP /sinue. OnucaHueTo Ha AKTHOEpPCKaTa d)yHKLI,Wil € npegmeT Ha
pa3rnexgaHe B HaCcTtoAWMnA OTYET.

Jlvuata, M3NbAHABALLM aKTOepcKa GyHKUMA He TpAabBa fa ca 065BABaHU B HECHCTOATE/NIHOCT M [la HE Ce HaMMpaT B
NPON3BOACTBO MO HECLCTOATENHOCT. Te cesBa 4a OTrOBAPAT HA CNeAHUTE MUHUMANHN/0BLM M3UCKBAHMA:

® [ He Ca OCbXKAAHM 33 YMULLIEHO NPecTbhaeHne oT 06l XapaKTep;

* 13 He ca b6uaM npes nocieaHWTe TPWU FOAMHW Npean onpefeneHata OT CbAa HavanHa fJata Ha
HenaaTeXocnocobHOCTTa YNEHOBE HA YNPaBUTENIEH UM KOHTPOJIEH OPraH UK HEOrPaHUYEHO OTTOBOPEH CbAPYKHMK
B [PY’KECTBO, 3@ KOETO € OTKPMTO NPOM3BOACTBO MO HECHCTOATE/IHOCT, UM B NPEKPATEHO NOpPaAM HECHbCTOATENHOCT
[APYMKEeCTBO, aKO Ca OCTaHa/IM HEYAOBNETBOPEHN KPeaUTOPK, AN KOETO e NPeKpaTeHOo C pelleHne Ha cbaa, nopagu
M3BbPLUBAHE Ha AeMHOCT, KOATO MPOTMBOPEYM Ha 3aKOHA, WU C KOATO Ce NpecnesBaT He3aKOHOCboOPasHU Lenu;

® 13 He ca CbMpyr UAN POAHWHA MO MpPaBa UM NO CbpebpeHa ANHWUA A0 YETBbPTA CTENEH BKAKOYMTENHO UM MO
CBATOBCTBO [0 TPEeTa CTEMEH C APYr YJIeH Ha YNpaBUTE/IeH WM KOHTPOJIEH OpPraH B ApPY*KeCTBOTO;

® [a He ca IMLIEeHN OT NPaBo Aa 3aemMaT MaTepmnaiHOOTIOBOPHA AJ/TbKHOCT;

® J1a He ca buau npes nocnefHata efHa roAuMHa npeau akTa Ha CbOTBETHUA KOMMETEHTEH OpraH 4YjeHoBe Ha
ynpaBuUTeNeH UAN KOHTPONIEH OPraH UM HEOTPAHWYEHO OTFOBOPHM CbAPYXKHULM B APYKECTBO, Ha KOETO e 6un oTHeT
NMLEH3 33 U3BbPLUBAHE HAa AEWHOCT, NOA/ENKALlA Ha JINLEH3MOHEH PEXUM, OCBEH B C/ly4auTe, KOraTo JINLLEH3a e
61N OTHET NO MCKaHEe HA APYMKECTBOTO, KAaKTO, M aKO aKTbT 3@ OTHEMaHe Ha M34afeHUA NNLEH3 e 61N OTMEHEH Mo
HaZ/IeXXHWA pea,

CneunduyHMTE N3MCKBaHMA KbM aKTOepcKaTa QYHKLMA, CbIIacHO NOMUTUKATA 33 KBaIMPUKALMA U HAEKAHOCT ca:
® [a npuTeKasaT NpuaobuTa obpasoBaTesIHO-KBAAMPUKALMOHHA CTENEH ,MarucTbp” A obpasoBaTenHa 1 Hay4yHa
cTeneH “AoKTop”, C NOKPUT XOPapUyM MO BUCLLIA MAaTEMATUKA, CbINIaCHO U3UCKBAHUSA, onpeaeneHun B Hapeaba Ha KOH;
® [a MMa MOoHe TPUroAMILEeH OMWUT KaTo aKTHep Ha 3acTpaxoBaTes, Mpe3acTpaxoBaTtes, NeEHCUMOHHOOCUTYPUTENTHO
[APYXKeCTBO, B OPraHu, OCbLLECTBABALLM HAA30p BbPXY AEMHOCTTa Ha Te3M INLA, UM KaTo XabuantupaH npenogasaten
Mo 3aCTpaxoBaHe WY aKTIepPCTBO — NPU U3YMCAABAHE HA CYMapHMA ONUT NO TOBa U3UCKBaAHe, Ce NPM3HaBa M ONuTa,
HaTPyMaH KaTo aKToep B 34paBHOOCUTYPUTENHO APYKECTBO;

® [a e c NpuM3HaTa NpPaBoCcnoOCOBHOCT Ha OTroBopeH akTioep oT KPH, cnep ycnewHo nonaraHe Ha M3NUT AW e ¢
npu3HaTa NPaBOCNOCOOHOCT Ha OTFOBOPEH aKTHOEP B APYra AbprKaBa YNEHKa;

® [a He My e OTHeMaHa NpPaBoCnocobHOCT Ha ocHoBaHue un. 98, an. 1, T. 1 — 3 u 5 ot K3 1 aa He My e oTHeMaHa
NPaBOCNOCOBHOCT KaTo aKTIOep OT AbpP)KaBHa MM obLliecTBEHa opraHusauma B Penybauka bvarapus, uam B apyra
[AbP¥KaBa Y1eHKA Ha OCHOBaHMA, CBbP3aHN C HeA06POCHBECTHOCT NPU U3MbJIHEHME Ha 334 b/IXKEHUATA MY KaTo aKTHOEp;
® [1a He e YNeH Ha ynpaBuUTeNEeH UAN KOHTPOJIEH OpraH Ha Apyr 3acTpaxoBaTes, CbOTBETHO Npe3acTpaxoBaTter.
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Bcnuky obcToATENCTBA M3/I0XKEHU B ONUCAHWETO Ha CNeuudUUHUTE U3UCKBAHWA KbM AULATA, KOUTO AEWCTBUTENHO
PBHKOBOAAT APYMKECTBOTO UAU U3MbAHABAT APYTU KNHOUHOBU GYHKLMKM NO-rope NoAnexar Ha yaoctosepasaHe. HaunmHbT
3a y40CTOBepsiBaHe e NpeasBuaeH B NOMTUKaTa 3a KBaMbUKALMA U HaAEKAHOCT.

Bcneacrsve npefocTaBeHUTE AOKYMEHTM M TAXHATa Mb/AHOTA, HA HOMMHUMPAHOTO NULE Ce U3BbPLUBA OLEHKa 3a
KBanMPUKaLMATa M HerosaTa HagexAHocT. Jlnuata cneasa Aa OTrOBapAT Ha OTHOCMMWTE M3UCKBAHMA Ha 3aKoHa,
yCTaBa v NOAUTUKATA 3a KBaAUPUKALMA U HAZEKAHOCT.

LN bXHOCTHOTO NULE, U3BBLPLLBA OLEHKaTa 3a KBaAMPUKaLMA U HAAEKAHOCT Ha nLaTa No cneaHusa pea;:

1. AHanu3bT U NpeleHKaTa Ha npodecnoHanHaTa KBaauduUKauma U onuT Ha KaHAMAATUTE Ce M3BbPLLIBA Bb3 OCHOBA
Ha npeacTaBeHWTe OT AMuaTa aBTobuorpadua, AUNAOMMU, CBUAETENCTBA U CepTUPUKATK, U3dafeHM OT YTBbPAEHU
y4ebHU 3aBefeHNA, MHCTUTYLMU UK OpraHn3aLmMm B CTpaHaTa M Yy»KbMHa, KaKTo M Bb3 OCHOBA Ha AaHHM U opULIMaNHM
[OKYMEHTH, CbbpaHu Cy»KebHO Mo CbOoTBETHUA pes oT 0DULMANHN U3TOUHULMN.

2. AHanu3bT U NpeLeHKaTa Ha NPOGECUOHANHUTE YMEHUSA, 3HAHUA U penyTauma Ha KaHAMAaTUTe ce U3BbPLLBA Bb3
OCHOBa Ha NpeaoCTaBeHu OT KaHAuMAaTa UAK OT TPETU ML NPENoPbKM OT NpeaxoaHu pabotogatenu, NpeacTaBeHn
cepTMdUKaTh U yAOCTOBEPEHUA 33 NPOBEAEHU KypcoBe, obydYeHUs U APYyrM, KOMTO CBMAETENCTBAT 3a Npuaobutn
3HaHUA Y YMEHUA OT KaHauAaaTa.

3. AHanu3bT M MpeLeHKaTa Ha HaAeXAHOCTTa Ha KaHAuAaTuTe ce M3BbpLIBa Bb3 OCHOBA Ha COBCTBEHOPBYHO
nonb/HEHW U NOAMNMUCAHU Aeknapauum (no obpasel), AOKa3BalM GpUHaHCOBaTa 6iaroHaAeXAHOCT Ha KaHAuAaaTa,
CBMAETENCTBO 33 CbAMMOCT M COBCTBEHOPBYHO MOMbAHEHW U MOANUCAHW Aeknapaumu (No obpasel), AOKasBalu
HageXAHOCTTa U CbAebHOTO MMHAN0 Ha NLLETO.

Mpu oLeHKa Ha obcToATeNCTBaTa ATbKHOCTHOTO /iMLEe B3MMa NpeaBu, CiefHOTO:

® HaAMYMe Ha BCUYKM HEOBXOAMMM AOKYMEHTM U CbOTBETCTBUETO MM C NOUTUKATA 32 KBANIMPUKALMA U HALEKAHOCT;
® CbOTBECTBMETO HA AOKYMEHTUTE C HOPMATUBHUTE U3UCKBAHUA, CbrNacHO K3, TbproBCKMA 3aKOH, KaKTO U BCUYKMU
OCTaHaNN HOPMaTUBHU U3UCKBAHMUS;

® 33 /1MUaTa, Y1eHOBE Ha YNPaBUTENHNA U HaA30PHUA OpraH, CbOTBETCTBMETO UM C U3UCKBAHMATA, CbIacHO YcTaBa.
Bb3 oOcCHOBa M3BbpLIEHATa OLEHKa, AJ/bKHOCTHOTO NMle [AOKNaZBa KaTo MpeacTaBa MonbjHeHa M noAanucaHa
Aeknapauma (no obpasel) 3a M3BbpLUEHA NPOBEPKA Ha AOCTOBEPHOCTTA Ha NpoBepeHuUTe obCcToATeICTBATA, 3a TOBA,
ye OLIeHKaTa e M3BbpLIeHa B CbOTBETCTBME CbC 3aKOHA M MOMUTUKATA 3a KBaAUdUKaLMA U HaOeKAHOCT U Ye NNLLETO
OTroBaps Ha U3MUCKBaHMATA 3a ANbXKHOCTTa. Chen oaobpeHre Ha NpeacTaBeHaTa KaHAUAATYpa, ABama OT Y/ieHoBeTe
Ha CbBeTa Ha AMpeKTopuTe Ha EMI, pecnekTMBHO ABama OT YleHOBeTe Ha yNpaBUTeNHUA opraH Npu 3acTpaxosaTens
CbLUO NoAnuMceaT NpeacTaBeHaTa U noAnMcaHa oT ANbXKHOCTHOTO NLE AeKnapaLus.

Mpoueaypa 3a usbop 1 ogobpasaHe Ha nnua B EUT /Ha HMBO 3acTpaxoBaTeneH XonauHr/

YneHoseTe Ha CbBeTa Ha AMpekTopute Ha EMT nognexkat Ha ogobpsaBaHe OT 3aMecTHUK-NpeaceaaTens Ha KOH npeam
1360pa UM MAN HA3HAYaBAHETO MM Ha CbOTBETHATA A/IbKHOCT. Te ce M3bmpaT oT 06WoTo cbbpaHue Ha aKkLMOoHepuTe
Ha APYKEeCTBOTO.

JIvuaTta, KoUTO U3NBHABAT K/AOYOBM GYHKLMU B APYKECTBOTO, CE U36MPAT M HasHa4aBaT oT CbBeTa Ha ANPEKTOPUTE,
cnefs obcbKAaHe Ha NpeacTaBeHUTE OT TAX A0KA3aTe/NCTBa, Ye NpUTeKaBaT HeobxoamMmMmuTe KauecTsa, KBaauduKkauma
onuT. /nuaTa, KOUTO U3Mb/IHABAT PbKOBOAHM A/ bKHOCTY B APYKECTBOTO, Ce U36MpaT no pesa U HauuMHa, NpeasuaeHu
BbB BbTPELUHUTE MPaBU/Ia Ha APYKEeCTBOTO. [JOKYMEHTUTE U OLeHKaTa Ha MuaTa, nognexaluTte Ha ogobpeHune ot
K®H, HagnexxHo ce NnpefocTaBaT Ha perynatopa. OfobpeHnTe Beye MLa He Nog/iexaT Ha HoBo ogobpeHue.

Vlepavam Ha M36opa M HAa3HA4YaBaHETO Ha /IMUaTa OT aAMUHUCTPATUBHUAT, YNPaBUTENIEH NN HAA30PEH OPraH B EWT.

N36paHn oT O6Wo
YneHose Ha C/] cbbpaHue Ha
aKunoHepute

N3nbaHuTenHu

yneHose Ha CA/
nua AencTBuTesIHo
ynpasnasawm EUM

Nnua, n3nbvaHABawm JNTnua Ha pbKOBOAHM
KN0Y0BU GYHKLUN ONTBKHOCTU
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b.3 Cuctema 3a ynpaBneHMe Ha PUCKA, BKAOYUTENHO cobcTBeHa OUueéHKa Ha PUCKa “
nnatexxocnocobHocrtra. Cucrtema 3a BbTpelweH KOHTPO.

YnpasneHue Ha pUcKa

B 3acTpaxoBaTtenHata rpyna Ha EUI e narpageHa v GyHKLMOHMPA cUCTEMA Ha YNpaB/ieHWe, B KOATO Ca MHTErpupaHu
M CcUCTEMA 33 YNpaBieHME Ha PUCKa M BbTPELLEH KOHTPpo. CucTemaTa Ha ynpas/eHMe, rapaHTUpa HagexaHoTo 1
Pa3yMHO ynpaB/ieHMe Ha AeMHOCTTa, B TOBA YMCN0 ePEKTUBHOCT M Cb34aBaHe Ha aeKBaTHa M NPO3payHa CTPYKTypa
C AICHO M LenecbobpasHo pasnpeseneHne Ha OTTOBOPHOCTUTE, OCUIypsABaLLa NpeaaBaHeTo Ha MHPpomaLMA, B TOBA
YMCNO M BbB BPB3KA C GYHKLMOHMPAHETO HA CUCTEMMTE 3@ CYETOBOACTBO M GUHAHCOBA OTYETHOCT M 3a Pa3KpuBaHe
Ha MHbOopMaumA.

EAHA OT OCHOBHUTE LNV Ha M3rpageHUTE CUCTEMM 3@ BbTPELLEH KOHTPOJT M yNpaB/ieHMe Ha PUCKa e Aa nognomara
MEHUOMKMDBHTA W APYrM 3aUHTEPECOBAHWM CTPaHM MPM OLEHKA HAZeKHOCTTa Ha ¢GMHAHCOBWUTE OTYETM Ha
[APYKECTBOTO, MOCTUIAHE Ha CTpaTernyeckuTe Lenm, ePUKTUBHOCT M ePUKACHOCT Ha ONePaLLUNTE, KAKTO M MpUaaraHe
Ha OTHOCMMMTE 3aKOHOBU U PEryNaTOPHU U3UCKBAHMA.

BbTpelHMAT KOHTPOA M yNpaB/ieHMEeTO Ha pUCKa ca Aobpe MHTEerpupaHM B OpraHM3aLMoHHATa CTPYKTYPa, KaKTo Ha
HWBO 3aCTPaxoBaTeNEH XONAMHT, TaKa v B APYKECTBaTa, 4acT OT 3acTpaxoBaTtesiHaTa rpyna. Te ca Hepa3pMBEH eleMEHT
OT NPOLEeCUTE MO B3EMaHE Ha PELLIEHMS Ha FPYNOBO HMBO, KaTO Ce OCBLLECTBABAT OT CNYKUTENUTE HAa BCUYKM HMBA HA
ynpas/ieHMe KaTo HepasAe/iHa YyacT OT AeMHOCTTa APYKecTBOTO. [PAKOTO M HEMNOCPEACTBEHO U3Mb/IHEHME e OT CbBeTa
Ha AIMPEKTOPUTE, KAaKTO M OT PbKOBOAMUTENNTE HA CTPYKTYPHUTE NOAPA3AENEHMUSA, U3MbAHABALLM KNOYOBM QYHKUUW.

Cuctemata 3a ynpasneHne Ha pucka Ha EUIM e nocTtosaHHO geicTBalia cMcTema, rapaHTUpaLa HaBPEMEHHOTO U
afleKBaTHO ynpaB/ieHWe Ha Pas/IMYHUTE BUOOBE PUCKOBETE, HA KOUTO € U3N0XKEH U/Un moxKe aa bbae U3NoxKeH
3aCTPaxoBaTe/NIHUAT XONAMHI, KaTo ce OTYMTa ecTeCTBOTO, Malllaba M BMAA AENHOCTU Ha APYKeCTBaTa, BKAOYEHW B
3acTpaxoBaTenHaTa rpyna.

Cuctemarta 3a ynpaB/ieHMeE HA PUCKa e MHCTPYMEHT 3a epeKTUBHO yrpaBaeHWe Ha HMBO 3aCTpaxoBaTe iHa rpyna, Kato
ce npuaara nocaefoBaTeHo, XapMOHU3UPAHO U MHTErPUPAHO BbB BCUUYKM 3aCTPaxX0BaTe/IHU APYKeCTBa, y4acTBaLLN
B 3acTpaxoBaTesiHaTa rpyna. Cuctemara 3a ynpas/ieHue Ha pucka Ha EMI obxBalia cuctemuTe 3a yrnpasieHue Ha
PUCKa Ha HUBO AbLUEpHU ApYyrKecTBa. JbluepHUTe APYXKECTBA HaArpaxaaT cMctemara 3a ynpas/ieHWe Ha pUCKa,
KaTo Npuemat u npunarat NOAMTUKM 32 YNpPaBieHUe Ha PUCKA, B CbOTBETCTBME M CMA3BaKM OCHOBHUTE HAaCOKM B
NOINTMKATA 3a ynpaBaeHne Ha pucka s EUT.

BcuYKM puckoBe B cucTemaTta 3a ynpas/jeHWe Ha PUCKA Ha HMBO 3acTpaxoBaTesHa rpyna ce uaeHTMouumMpar,
n3mepBaT, NpocneaaBat, OTYMTAT M AOKNALBAT Ha OCHOBaHME W3roTBEH MNepuoaMyYeH KOHCONMAMPAH OTYeT,
afanTuMpaH 3a HyxXaute Ha [naTtekocnocobHocT |l, cbriacHO perynatopHUTE M3MCKBAHMA U B CbOTBETCTBUE C
NPUHUMNUTE N METOAUTE 3a/10KEeHN B NOAUTUKATA 3a yrpaBaeHne Ha akTUBUTE K nacmsuTe Ha EUT.

Cucremarta 3a ynpasieHue Ha pucka Ha ENT ce ynpasnaasa M agMUHUCTPUPA OT PUCK MeHMAKbpa B EUT 1 obxBalua
PWCKOBE, NOMagalin B cnegHuTe obnactu:

* noanuceavecka AenHOCT M 06pasyBaHe Ha TEXHUYECKM pe3epBy;

® ynpas/ieHWe Ha aKTUBUTE N NACUBUTE;

® VHBECTULMMU U NO-KOHKPETHO AEePUBATU 1 APYrY NOAOOHM 3a4b/IKEHUS;

® ynpaB/ieHWe Ha pUcKa B 061aCTTa Ha IMKBUAHOCTTA M KOHLEHTPALMATA;

® ynpas/ieHWe Ha onepauuoHHUA PUCK;

e npe3acTpaxoBaHe M APYrK TEXHMKU 33 HAMaNiABaHE HA PUCKa.

MpucblymTe 3a EVI KaTeropmm p1ck, B Ka4eCcTBOTO Ha 3aCTPaxoBaTe/IeH XONAMHT, ce MAeHTUGULMPAT U Knacubuumpar
B CbOTBETCTBME C MAEHTUDULMPAHUTE KaTeropMmn PUCK HA HMBO AbluepHM npeanpuatua. Cnopes Buaa AenHOCTH,
B CbOTBETCTBME C M343a[EHMA /IMLEH3 33 M3BbPLUBAHE Ha 3acTpaxoBaTesiHa AeWHOCT, B AblUEePHUTE APYHKECTBa,
NAEHTMOULMPAT U pasrpaHnYaBaT CegHUTE KaTeropumn PUCK:

Moanuceayeckn PUCK - OTpas3saBa PUCKA, NPOM3TMYALY, OT 3aCTPAXOBaTENHW 3a4b/IKEHWA, MO OTHOLWEHMWE Ha
MOKPUTMTE 3aCTPaAXOBaTE/NHN PUCKOBE M M3MOA3BAHUTE MPOLECU NPU YNParKHABAHETO Ha AEMHOCTTa Ha AbluepHuTe
ApyrKecTBa. MoANMCBaYECKUAT PUCK BKIKOYBA CAeAHMTE NoA-PUCKOBE:

® PWCK, CBbP3aH C MPEMUUTE N PE3epPBUTE;

®  PUCK OT NpeKpaTsaBaHe;

® KaTacTpopUYHKM pUCKOBE.
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MasapeH pucK - puck oT 3aryba uam oT HebnaronpuaTHa NpomsaHa BbB GMHAHCOBOTO CbCTOAHWE B PE3yATar,
OVPEKTHO UM KOCBEHO, Ha KonebaHuA B HUBATa M HECTabUIHOCT Ha NasapHUTE LieHW Ha aKTUBUTE, MAacUBUTE U Ha
bUHAHCOBUTE MHCTPYMEHTM Ha AblUepHUTe ApYKecTBa. [1a3sapHUAT PUCK BKIOYBA CleAHUTE NOA-PUCKOBE:

® JIUXBEH PUCK;

* crpes pUck;

® PWCK, CBbP3aH C akKUMUTE;

®  MMYLLECTBEH PUCK;

® KOHLLEHTPALMOHEH PUCK;

® BANyTEH PUCK.

OnepauMOHEH PUCK - PUCK OT 3aryba B pes3ynTaT Ha HEeNoAXoAAWM UAN HeJobpe GYHKUMOHMpALLM BbTPEeLwwHU
NpoLEecK, Xopa Uan CUCTEMM, UM HA BBHLUHW CbOUTUA B ObLUEPHUTE APYKECcTBa.

PUCK OT HeM3Nb/IHEHME OT CTPaHa Ha KOHTPareHTa — OTpa3sBa Bb3MOXKHWUTE 3arybu B pe3ynTaT Ha Heo4YaKBaHO
HEU3Mb/AHEHME WKW B/OLWIABAHE Ha KPeguTHATa MO3UUMA Ha KOHTpAreHTUTe WUAWU ANbKHULMTE HA AbluepHuTe
Apy)KecTBa npes cneggawmte 12 (gBaHageceT) meceua.

PUCK, CBbp3aH C HEMaTepUaHUTE aKTUBM.

lpynaTa opraHusMpa AeMHOCTTa CM MO yNpaBJeHMe Ha PUCKa, Ypes Cb3aaBaHe U epeKTUBHO NpuaaraHe Ha cuctema
OT BbTPELIHN AOKYMEHTM, KaKTO Ha HMBO APYMKECTBO Taka M Ha HMBO rpyna. OCHOBHM MHCTPYMEHTM 32 KOHTPO
Ha pUCKa C Len usbAreaHe U HamaleHMe Ha PUCKA e Ypes aHa/M3 Ha CbOTHOLWEHMETO Bb3MOMKHOCTU/PUCK, KaTo
ce B3emaT NpeaBua KanuTasoBUTE M3UCKBAHWMA 3a MAATEXKOCMOCOOHOCT. MAeHTUdUUMPAHETO, M3MEPBAHETO,
Hab/loAEHMETO M OK/NIAaABAHETO HA PUCKA Ce M3BbPLIBA TEKYLO M NepuoaMyHO B CbOTBETCTBME C AelCTBalLaTa
HOPMaTMBHA ypeaba 1 BbTPELHUTE HOPMATUBHU LOKYMEHTU B [pynarTa.

[eHoCTMTe, CBbP3aHM C PUCKA Ce OTYMTAT BEAHBXK Ha TpMMeceume MAM Npu HeobxogumocT npen CbBeTa Ha
AVpeKTopuTe.

OcHoBHaTa AelHOCT No naeHTUdMLMpaHe, MU3MepBaHe M KOHTPO/ Ha 06WwuTe puckose B Mpynata Ha EUT, B KauecTBoTO
Ha 3aCTpaxoBaTe/IeH XONAMHT Ce OCbLLECTBABA OT PUCK MeHUAKbpa Ha EUT 1 oT KomuTteTa no pucka npu 4py*KecTBoTo.
KoMWUTETBT MO PUCK € KOMEeKTMBEH OpraH Ha HMBO 3aCTpaxoBaTeNeH XO/AMHI, KOWTO cnomara AelHocTTa no
XapMOHU3MPAHO M NOC/eA0BaTeIHO NpUiaraHe Ha NOAMUTMKAaTa 3a YNpaBAeHMe Ha PUCKa B LAaTa 3acTpaxoBaTesiHa

rpyna.

Cucremara 3a BbTpeleH KOHTPO/1 BK/1KO4YBa ypep,6a 3a OCbLleCTBABaHE Ha BbTpeLeH KOHTPO/, agMUHUCTPATUBHU U
cyeToBoaHM npoueaypu, nogxoaAawm 1IMHUN 3a AO0KNaBaHE Ha BCUYKU PaBHULLA, KaKTO U dDYHKLI,MFl 3a CbOTBETCTBUE.

Cb3fageHnTe CUCTeMM 3a BbTPELLUEH KOHTPO/ M yNpaBNeHWe Ha PUCKa OCUrypaBaT epeKTUBHOTO MpuaaraHe Ha
BbTpeLlleH KOHTPO NPy Cb34aBaHETO M YPABNEHMUETO Ha BCUYKM GUPMEHU SOKYMEHTU B T.4. MHAHCOBUTE OTYETU
W ApyraTa peryanpaHa nHdopmaums, KOSTo 4PYKECTBOTO € AbKHO 43 PasKpuBa B CbOTBETCTBME CbC 3aKOHOBMUTE
pasnopenobu.

floANWHMAT KoHCcONMAWpaH d)MHaHCOB otyeT Ha EUM nognexm Ha HesaBUCUMM d)MHaHCOB oauT, 4vpes KOMTO ce
nocTura 06eKTMBHO BbHLHO MHEHMeE 3a Ha4WnHa, No KOMTO € U3roTBEH U npeacrtaBeH, C Lien aa ce NnoBulln CTeNeHTa
Ha OgoBepue Ha FIOTp66VITe!'IMTe Ha cbwma. [ApyKecTBOTO M3roTBA M MNOAAbPXKA CYETOBOAHATa CM OTYETHOCT B
cboTBeTCcTBMe ¢ MexayHapoaHUTe CHeTOBOAHM CTaHA4APTHU

dyHKUMA 32 CbOTBETCTBUE

®YHKUMATA, CNesaLlia 3a Cna3BaHe Ha U3MCKBAHMATA, BKAOYBA KOHCYNTaUMA Ha aAMUHUCTPATUBHMUSA, YNPaBUTENHUSA
WAM HagsopHusa opraH (AYHO) OTHOCHO cna3BaHeTo Ha 3aKOHOBWUTE, MOA3aKOHOBUTE M aAMMHUCTPATUBHMUTE
pasnopenbun npuetn B nsnbaHeHne K3. TA BK/OYBA CbLLO TaKa OLLEHKA Ha Bb3MOMKHOTO Bb34eNCTBME Ha BCAKO
M3MeHeHVe B MPaBHOTO CTAaTyKBO BbpXy OnepauuuTe Ha CbOTBETHOTO NPeAnpuATME, KaKTO U OnpeaensiHeTo u
OL,EHKaTa Ha PUCKA, CBbP3aH CbC CNa3BaHETO Ha M3UCKBAHMATA.

®yHKUMATa 3a cboTBETCTBME B EMI e opraHM3mnpaHa Kato He3aBMCMMO 3BeHO NoguYnHeHo Ha CbBeTa Ha gUpeKTopuTe.
®YHKUMATA Ce M3NbJHABA Ha rPYNoBO HMBO OT PbKOBOAMUTEN Ha QYHKUMATA 33 CbOTBETCTBME, KOUTO € HasHauyeH
cnep, Haa/ileXKHA MNpoBepKa 33 KBa/MOUKALMA U HALEKAHOCT. PbKOBOAMTENAT MMa nosyyeHo ogobpeHue oT
3aM.- npeacepatensa Ha K®H, pbKoBogely ,3acTpaxoBaTeneH Haasop“. CbrnacHo nonuTMKata Ha [pynaTa,
n3rpaxgaHeTo Ha QyHKLMATA 32 CbOTBETCTBME B 3aCTPAX0OBaTE/INTE, KOMTO Ce KaTeropusmpaT KaTo Masikm Crpsmo
obemuTe OT fieMHOCTTa M NO3MLMATA CU Ha Nasapa cneBa [a e LenecbobpasHo v c ornes eGeKTMBHOCT Ha pasxoauTe,
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B TOBA YMC/10 Ce OpraHmM3Mpa U M3NbJIHABA Ha FPYNOBO HMBO, MPU NPUAAraHe Ha NPUHUUNUTE Ha NPONOPLMOHANHOCT
n cnogeneHa OTroOBOPHOCT.

PbKkoBOAMTENAT HA QYHKLUMATA 33 CbOTBETCTBME AOKAALBA KaTO MMa NPEKN IMHUK 33 AOKNaABaHe Ha HUBO rpyna u
CW B3aMMOZAENCTBA, KaKTo cbC CbBeTa Ha AMpekTopuTe Ha EUM, Taka u c npeactaBuTennTe Ha aAMUHUCTPATUBHUA,
YyNpPaBUTENIHNA U KOHTPOJIHMA OpPraH Ha HMBO 3acTpaxoBaTenu, YacT oT [pynarTa.

CnepncrBue BbBeAeHUTE MEXAHM3MM, OT HA4Ya/I0TO Ha OTYeTHaTa roauHa, yHKLMATA 32 CbOTBETCTBME NEPUOLUNYHO
npaBu nperies 1M yBeAoMABa PbKOBOACTBOTO Ha APYXKECTBOTO, OTHOCHO M3MEHEHWA B NpaBHaTa cpena, KaKTo
Ha HMBO HALMOHANHO 3aKOHOAATE/ICTBO, TaKa M Ha HUBO €BPOMENCKO 3aKOHOAATE/NCTBO. BeAHO ¢ BbBeAeHUsA
MexXaHM3bM 3a NpocieiaBaHe Ha NPOMeHWTe B NpaBHaTa cpeaa, PyHKumnaTa ysegomasa AYHO v 3a cbluecTBeHM
HOBWHW, pelieHnsa U/Unn AoKYMeHTU NybanKyBaHu oT perynaTtopa (KOH) nnam pecopHua opraH Ha eBponeinckua
HaAa3opeH mexaHn3bm — EIOPA. PbkoBOAMTENAT HA GYHKUMATA 38 CbOTBETCTBME Y4aCTBa aKTUBHO M NPU U3rOTBAHETO
Ha NPOEKTN Ha BBTPELUHN OOKYMEHTW, KaTO rapaHTMpa KOOPAMHALMA C FPynoBuUTe MOAUTUKM Ha HUBO AbLLEPHU
apyxectBa. MNonnTnkata 3a cborBeTcTBMe npe3 2017 r. ce OCbLLECTBM NOCPEACTBOM U3MbJAHEHUETO Ha CAefdHUTe
OCHOBHM 334a4u :

e [lepMoanyHO M CBOEBPEMEHHO yBeaoMABaHe Ha PbkoBoacTBoTo Ha EUI, KakTo M Ha yneHoBeTe Ha AYHO Ha
3aCTpaxoBaTe/IHUTE APYKECTBA 32 USMEHEHMA B MPaBHaTa Cpesa, KaKTo U CbLLLEeCTBEHM NyBAMKALMKM HA HAA30PHUA
opraH Ha lpynaTta 1 eBponencK1sA opraH 3a 3aCTpaxoBaHe U NPodecnoHaIHO NEHCUOHHO OCUTYPABAHE;

* VHuummMpaHe Ha npernes Ha cucTemara Ha yrnpas/ieHne Ha 3acTpaxoBaTenuTe B [pynaTa, B TOBa YMCI0 CbracyBaHe
M AaBaHe Ha HaMbTCTBMA M CbBETU OTHOCHO YacT OT AOKYMEHTUTE e/IEMEHT OT cMCcTemaTa Ha yNpaB/ieHuE;

e CbaeicTBMe, KOHCYNTALMM U y4acTUe B aKTyanm3aumaTa Ha MoAnTUKKTe 3a BbTPELIEH OAUT M Cb34,aBaHETO HA
npasuna 3a paboTta Ha PYHKLMATA BbTPELLEH OAUT, NMPU YacT OT 3acTpaxoBaTenuTe B [pynaTa;

e [pernes v cornacyBaHe Ha OTYeTUTE 3a NAATEXOCNOCOOHOCT U PesoBeH HaZ30peH OTUYET Ha 3acTpaxoBaTenun B
lpynaTa, B TOBa YMCN0 aKTUBHO y4acTUe Npu NoArotoBKaTa Ha KayecTBeHa MHPopmaLma 3a uenute Ha Pasgen b. ot
CbLUTE;

e [lpocnensAsaHe Ha U3MbJIHEHMETO Ha 3a4b/IXKEHMNATA 32 ONOBEeCTABaHe Ha 3acTpaxoBaTtennte n EUT;

e TocnepnasaHe, U3cnenBaHe M aHA/M3 Ha MPAKTUKUTE M CUCTEeMaTa Ha ynpaBesHWe BbB Bpb3Ka C Nyban4HO
OMNOBECTSIBAaHE M a PeflOBEH HAA30PEH Nperies, B TOBA YMC/I0 NPENOPBKM U CbAeNCTBME HAa HMBO 3acTpaxoBaTe/n
npv NOAroTOBKaTa Ha BLTPELLHM NPaBMAa, PeryanpalLm 4emHoCTTa;

* VYyactue B lNperneg Ha 6banaHcuTe Ha 3acTpaxoBaTtenunte ¢ pedepeHTHa gata 31.12.2016 r. U cbaencTBMe Ha
He3aBUCMMMUA BbHLUEH EKCMEPT BbB BPb3Ka CbC 3aBepPKa Ha OTYeTUTE 3a NATEKOCNOCOBHOCT, KaTo YacT OT Nperiesa;
e CobaeicTBre B NpoLeca No opraHusaLma, npefocTaBaHe Ha MHGOPMaLMA 33 CMCTeEMATa HA ynpaB/ieHuWe, B TOBA
YMCNO KOMYHMKaUMA C perynaTopa BbB BPb3Ka C MPOEKT MO M3rpakAaHe Ha KJAOH /ynpakHABaHe Ha NpaBo Ha
ycTaHoBABaHe/ Ha ,3acTpaxoBaTesHo Apy*KecTBo EBponHCc” ALL B Mbpuus;

e [penocTaBAHe Ha CbAeWcTBME, MHPOPMALMA U NpeacTaBAHe npes TPeTW Auua No TeMW U NO UCKaHe Ha
PbKOBOACTBOTO Ha EUI, KakTo 1 Ha ynpaBUTENHUTE N KOHTPOJIHW OPraHu Ha 3acTpaxoBaTenuTte B [pynaTa.

Mpe3 2017 r. ca npeanpueTn HeobxoaMMMUTE MEPKM U e NPeaoCTaBeH MbeH AOCTbMN Ha MeHUAXbP ,CboTBeTCTBME”
[l0 KopecnoHaeHuMATa Ha [py»KecTBOTO ¢ perynatopa — KOH.

dyHKUMATA NpoabaKaea v npe3 2018 r. aKTMBHO CBOATA AEMHOCT MO NepUOSMUYHO NpociesABaHe U HaBPEeMEHHO
yBeAoMsABaHe Ha PbKOBOACTBOTO, OTHOCHO M3MEHEeHUsA B NpaBHaTa cpea.

6.4 ®yHKUMA 32 BbTPELUEH 0AUT

®YHKUMATA 3@ BBLTPELUEH OAMUT Ce U3MbJHABA OT /INLE, ONpeseNeHo 3a BbTPELeH 0aUTOp. BbTpelHUAT oautop
npuema v npuaara puckoBo-6asmpaH niaH 3a M3BbPLIBAHE HAa OAUTHUTE NPOBEPKM. ToM AEHTUOMLMPA KoM MpoLecu
M npoueaypu ga 6baaT NpoBepsaBaHM B Cbllacke ¢ 06LWOoNpPUeTUTe CTaHAAPTU 33 BbTPELLEH O4UT U PbKOBOAHMUTE
MPUOPUTETU N NPUHLMNN Ha APYKECTBOTO. JeHOCTTa 1 3a4aumTe Ha QyHKLMATA 32 BbTPELLIEH OAWT Ce U3Mb/IHABAT
nocnenoBaTe/IHO, KaKTO Ca ONUCAHW B HACTOALLMA pasfen B APY)KecTBaTa YacT OT 3acTpaxoBaTesiHaTa rpyna npu
EWT. BCUYKM AnUa, M3NBAHABALWM PONATA HA BLTPELIHN OAUTOPM MMAT NPeKn MHUK 33 AOKNahBaHe Ha rpynoso
HWMBO, KOETO C/lef,Ba Aa Ce rapaHTUpa OT YNPaBUTENHUA U KOHTPOIHWUA OPraH Ha 3acTpaxoBaTens.

B KOHTEKCTa Ha BbTPELUHUS OAWT, BbTPELUHUAT OAUTOP M3BbLPLIBA AEMCTBMA MO NPOBEPKA Ha HaAEKAHOCTTa Ha
npoueaypuTe, METOAUTE U MEPKUTE, KOUTO C/IYKAT 33 Bb34EMCTBME BbPXY PUCKA M KOMTO yBE/MYaBaT BEPOATHOCTTA,
ye onpegeneHu (NPOLECHU) Leau ca HageXaHo n edprMKacHo nocTUrHati. OauTLT TpAbBa 4@ HaMaM BEPOATHOCTTA
OT Bb3HMKBAHE Ha MPELKM U U3MaMK B PaMKUTE Ha MpouecuTe, Aa YCTaHOBM Beye LOMNyCHaTU rpewwku n/uam
cnabocTv 1 fa NnpegocTaBy NPEnopPbKM 3a OTCTPAHABAHETO UM.

Cnep,v3BbpLUBAHE HA BCEKM OAMT, BbTPELIHUAT OAUTOP U3FOTBA OAMUTEH A0KNa4,, KOWTO NPesoCcTaBs 3a HAacCOYBaHE KbM
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PbKOBOAUTENINUTE HA OAUTUPAHATA ,D,EVIHOCT 3a OCHOBHO O6C'b)K,£l,aHe. Mpwn HeO6XO,£I,MMOCT Ce n3rorea Aonv/IHUTENEH
poknag,. C peweHne Ha ynpaBuUTeENIHUA OpraH Ce Bb3/1ara npegnpuemaHe Ha ,D,EVICTBMﬂ 3a OTCTPpaHABaAHE Ha
NPOMNYCKUTE NO HanpaBeHUTE OT BbTPELHMA OANTOP KOHCTaTaluum U nNpenopbKu. BbTpewHMAT oauTop U3BbpLIBa
M nocnegsawin npocnegAasalln npouegypun Ao Nb/IHOTO NpuiaraHe Ha KOpuUrnpaiuin AEVICTBMF! M npenopbkun. B
CQiydanTe, Korato npegnpuetute ,D,EVICTBMﬂ HE Ca AO0CTAaTb4HM 33 OTCTPaHABAHE Ha HapPyleHWATa, BbTPELWHUNAT
Oo4AUTOP AOKNaABa 3a TOBa npea ynpasnte/s1IHMA OpraH. AKO B X042 Ha oguTa ce YCTaHOBAT d)aKTM M/MI'IM ,D,EVICTBVIF!, M/
nnn 663A€VICTBMF| Ha ONBXKHOCTHU inLa, KOUTO A4aBaT OCHOBAHWME 3a KOHCTAaTauun 1 NnpenopbKKU, OTHOCHO AeﬁHOCTM
M3BbH NpegmeTa M UeNTa Ha U3BbPLIBAHUA OOUT, BbTPELIHUAT OAUTOP AOKN3ABA A0MbJ/IHUTE/IHO. BbTpewHnAat
Oo4UTOP Mn3rorTea rogunileH AoKnan 3a AEﬁHOCWa Ha d)yHKLI,MFI 3a BbTpeELWEH OAUT.

C uen aa ce ocurypu Heobxoammata cTeneH Ha He3aBUCUMMOCT Ha BbTPELLHUSA OAUT, BbTPELLUHMAT 0AUTOP € NPAKO
NOAYMHEH Ha YyNPaBUTENHNA U/ UM KOHTPOAEH OpraH Ha APY¥KeCTBOTO, B 3aBMCMMOCT OT HauMHa Ha OpraHM3aLms Ha
opraHuTe Ha ynpas/ieHue, U He e NoAYMHEH B OpraHn3aLMoHHaTa Mepapxma Ha HUTO efHO NIMLE, KOETO PbKOBOAM
JajeHa onepaTMBHa AeMHOCT. MapaHLMA 38 HE3aBMCMMOCTTA Ha BbTPELLHUA OAUTOP Ca U:

® npaBo Ha cobcTBEHA NHULMATUBA;

e cB0obOAEH AOCTbN A0 MHbOPMaALMS;

® NpsAKa KOMYHUKALMA C BCUYKM CNYXKUTENN Ha APYXKeCTBOTO;

e B060AA 33 M3pa3ABaHe Ha CTaHOBULLE.

OpraHusauMoHHaTa He3aBUCMMOCT Ha BbTpelHUs oautop e edeKTUBHO MNOCTUrHaTa, Korato ToM [AOKnadBa
bYHKUMOHANHO Ha opraHWTe Ha ynpas/ieHWe W NpeacTaBA BAPHO M TOYHO MHEHWe. BbTpelwHuAaT oamutop
3a4bAXKUTENHO TPABBa Aa MMa HenpeaybeneHo M 6e3nNpUCTPaCcTHO CTaHOBULLE M Aa M36ArBa BCAKaKbB KOHMAUKT
Ha UHTepecu. He TpsabBa Aa Aonycka Hameca nNpu onpeaenaHe Ha 06xBaTa Ha BbTPELIHUA 0A4MT, NPU U3NbAHEHUETO
Ha oAuTOpCKaTa paboTa M Npu NpeacTaBAHETO Ha pesynTaTuTe.

MNpe3 otyeTHaTa roguHa, fpynata NPUKAKOYM CbBMECTeH NPOeKT No nperies n aktyanmsauma Ha Nonntukmte 3a
BbTpeLweH oanT Npun 3aCTpaxoBaTeanTe. Cnepcteume TAXHATA dKTya/n3auma ce aHaIm3npaxa ,u,o6pv|Te NMPaKTUKN "
ce u3rpagm cuctema ot lNpaBuna, perynnpaluy B KOHKpeTUKa ,ﬂ,eﬁHOCTTa Ha BbTpelwHuTe ogmutopu. Nocpeacrsom
Cb34a4eHNTE BBbTPEWHN MEXaHU3MU, CnelunasHO BHUMaHMNE e O6'praTO Ha u3rpakgaHe Ha quEKTMBHM MEPKH
33 rapaHTMpaHe He3aBUCUMMOCTTA Ha BbTPELHUTE oAUTOPU. [TPOEKTHT € MU3NDbJAHEH OT BbTpelHuTe ogmMTopu No
APYyXeCTBaTa B 3aCTpaxoBaTe/iHAaTa rpyna, cbC Cb,ﬂ,emCTBMQTO M y4aCTUETO Ha (I)YHKLI,MHTa 3a CbOTBETCTBUE.

b.5 AkTioepcka pyHKuUA

B 3acTpaxoBaTenuTe npu lpynata Ha EUT e cb3gageHa M GpyHKUMOHMPaA aKTioepcka QyHKLMSA, KOATO ce npuaara
OT OTTOBOPEH aKTHEep, KOWTO OpraHuW3Mpa, PbKOBOAM M OTrOBAps 3a aKTIOEPCKOTO 06C/y)KBaHE Ha KOHKPETHOTO
3aCTpPaxoBaTe/IHO APYXKecTBO. BCMUYKM OTrOBOPHM aKToepwu, ydacTBaT B KomuTeT no pucka Ha MpynaTta no nokaHa
MaM no cobcTBEHA MHULMATMBA, NPU NMpeLeHKa Ha obcbkaaHuTe B KomuTeta Temu. C ormnes mawaba, obema u
€CTecTBOTO Ha AEeMHOCT Ha KOHKPETHMA 3acTpaxoBaTesl, YacT OT 3acTpaxoBaTe/iHaTa rpyna, KakTo M CIOXKHOCTTA Ha
PUCKOBETE, Ha KOWUTO € W3/I0XKEH, NPU NPeLeHKa Ha LenecbobpasHoCTTa e A0MYCTMMO aKTioepcKata GyHKUMA U
bYHKUMATA 3a ynpaBneHMe Ha PUCKAa 4a ce CbBMECTABAT OT egHo auue. Mpunara ce MHAMBUAYANEH NOAXo4 Npu
npeueHkKaTa.

OCHOBHUTE AEeMHOCTU M 3a4a4n, U3MbJHABAHM OT aKkTioepcKaTa QyHKLMA Npu 3acTpaxosaTtenuTe B pynata Ha ENT
ca:

e KoopauHMpa M34MCNABAHETO Ha TEXHUYECKUTE pe3epBu. YuacTBa B pa3paboTBaHETO M KOHTPOIMPA CMa3BaHeTo
Ha rpynoBaTa No/IMTUKA 33 OL,EHKa Ha TEXHUYECKUTE pe3epBMy.

e [apaHTMpa NPUrogHOCTTa Ha M3MON3BaHUTE METOAO0NOMMWU U HA30BU MOLENM, KAaKTO M Ha AOMNyCKaHMATa,
HanpaBeHM NpPU M3YUCNABaAHE Ha TEXHUYECKUTE pe3epBu. AHaM3npa edpeKTa oT NPOMeHM B JaHHMUTE, MeTOA00rMmTe
M JOMNYCKaHMATa BbpPXy pasmepa Ha TeXHUYECKUTE pe3epBHu.

e OueHABa JOCTaTbYHOCTTA U KAYECTBOTO Ha BbTPELIHUTE AaHHW, U3MON3BAHM NPU U3YMCNSABAHE HA TEXHUYECKUTE
pe3epBu U CbOTBETCTBMETO MM CbC CTaHAAPTMTE 33 Ka4eCTBO Ha JaHHWTE, B TOBA YMC/I0 NpeLeHABa HE0bX04MMOCTTa
OT M3N0/13BaHe Ha NasapHa MHPopmaLms.

e (CpaBHsABa Hal-g406puUTE NPOrHO3HM OLLEHKM CNPAMO MPaKTUYECKUTE pe3ynTaTu, AeWCTBUTENHUTE OAaHHU U
OUEHKM. KoraTo B pesynTaT Ha CpaBHEHWMETO Ce YCTaHOBM CMCTEMATUYHO OTK/JOHEHWE MEXAYy MpPaKTUYecKute
pe3ynTaTu U Hal-406pUTe NPOrHO3HM OLLEHKM, Ce M3BbPLUBAT NOAXOAALLM KOPEKLMMN Ha U3MON3BAHUTE aKTHOEPCKM
MeToAM U/UNKN Ha HanpaBeHWUTe AOMYyCKaHUA.

§=EUROINS 32

B Vsurance crour



*  MHbopMMpa ynpaBUTENHUA UM KOHTPOHUA OpraH OTHOCHO HaZeKAHOCTTa M a4eKBaTHOCTTa Ha U3YMCABAHETO
Ha TeXHUYeCKMTe pe3epBu.

e Haii-manko BeAHbX roguLLIHO NPeACcTaBs AOKAaA Ha aKTioepcKaTa GpyHKUMA Ha MpynaTa, KOMTO CbAbpKa BCUYKMK
CblLLECTBEHU 3a4a4M, KOUTO ca NpeanpueTn npes oTYETHUA nepuog U pesyntaTute oT Tax. NaeHTuduumpar ce
Bb3MOXHMN HECHOTBETCTBMSA, TE CE OLLEHABAT 1 Ce U3TOTBAT NPENopPbKM, ONUCBALLN MEPKUTE, Ypes KouUTo Te Aa 6baaT
npeoaosieHn. B AoKknana ce onnuceaT MeToamTe U AaHHUTE, U3MN0A3BaHWU NPU U3YMCIEHMETO Ha TEXHUUYECKUTE pe3epBH,
HaAeXAHOCTTa M KonebaHuATa B pe3ynTaTuTe, 3aK1oUeHNsTa, AOCTUIHATK Ype3 0bpaTHO TecTBaHe. BKAouBaHeTOo Ha
YyacTu OT IOKNa4a Ha APYKeCTBOTO B rPYynoBUA AOKNAZ 3aBUCK OT TAXHATa 3HAaYMMOCT M CblLecTBEHOCT 3a [pynaTa.
e KOHTpO/AMpa M3YMCNABAHETO HA TEXHMYECKMTE pe3epBu NocpeacTBOM NPUBAMMKEHNA U UHANBUAYANHN NOAXOAU
3a OTAE/HM CyYaun, KOraTo He ca HaauLe A0CTaTbYyHO NOAXOAALLM AAaHHM 33 MPMAAraHe Ha npuaaraHe Ha HaaexaHu
aKTIOEPCKU MeToau.

® l3pas3sBa MHeHMe OTHOCHO obluaTa moanucBadvecka noauTuka. OTYMTa PUCKOBETE B OTAENHUTE CErMeHTH,
[OCTaTbYHOCTTa Ha NPEMUNTE U CbOTBETCTBMETO C PUCK aneTuTa.

* l3pas3fBa MHeHMe OTHOCHO afAeKBaTHOCTTAa Ha Mpes3acTpaxoBaTe/HUTE [OO0rOBOPWM M B3aMMOBPbB3KaTa Ha
npesacTpaxoBaTe/iHaTa Nporpama ¢ nognuceayecka NoMTUKa U NpoLeca Ha pe3epBupaHe.

e [lognomara epeKTMBHOTO MpuaaraHe Ha cucTemaTta 3a ynpaB/ieHMe Ha PUCKa, BKAOUYMTENHO KaTo ydyacTsa
B Cb34aBaHETO Ha MOZeNW 3a PWUCKa, CTOALM B OCHOBATa Ha WM3UMCNABAHETO Ha KamnuTa/soBOTO M3UCKBaHe
3a MNaTeXocnocobHOCT U Ha MUHMMANHOTO KanWTaNoBO M3MCKBaHe M B cobCTBeHaTa OLEHKa Ha puUCKa U
naaTexocnocobHocTTa.

® 3roTsA 1 3aBepsABa CNPaBKUTE U OTYETUTE Ha [APYKECTBOTO BbB BPb3Ka C aKTHOEPCKaTa AeMHOCT 1 aKTIoepCcKus
AoKnag,

6.6 Bb3naraHe Ha AeMHOCTU Ha BbHLUHU U3NbB/IHUTENN

B gpyrkecTBaTa B 3acTpaxoBaTesiHaTa rpyna Ha EMI ca npueTn v ce npuaarat KOHKPETHM NONUTUKM 33 Bb3faraHe
Ha [AeMHOCT Ha BbHLWHM M3NbAHWUTENU. LlennTe Ha NoAUTUMKMTE e Ja onpesenn ycioBUATa M U3WCKBAHWMATA 3a
Bb3/1araHe Ha BbHLHW U3MbAHUTENN Ha OTAENHN AEMHOCTH, YCAYTU, Npouec Uan GyHKLMM, KaKTo 1 Aa onpegenmu
AedUHNLMATA HA OTFOBOPHOCTMTE M Ha eTanuTe Ha Npoleca Ha Bb3/laraHe, KaTto Mpu B3emaHe Ha pelleHue
ce cbobpasABaT HOPMATUBHUTE U3NCKBAHWMA 33 M3BbPLUBAHE Ha TO3M MPOLEC U Ce rapaHTMpa, Ye HaANEeKHOTO
M3NbJHEHWE Ha Bb3/IOKEHUTE AEMHOCTU, Bb3MOXKHOCTUTE 33 KOHTPO M MOHUTOPUHT Ha YNPaBAEHCKUTE OpraHu Ha
KOHKPETHOTO APYKECTBO M Bb3MOMKHOCTUTE 33 OAUTUPAHE U MOHUTOPUHT Ha HAA30PHWUA OpPraH, He ca M3/I0KEeHU
Ha pucK. MpoueckT No Bb3/araHe Ha AEMHOCTU Ha BbHLWHW U3NbAHUTENM ClefBa Aa 6bae AedUHUPaH U HaA/IeKHO
LOKYMEHTMPAH.

MpexBbpasaHETO Ha AeMHOCTM Ce WM3BbPLUBA Ype3 CK/AoYBAHE Ha MUCMEH A0roBop, Cropes WM3UCKBAHMATA,
YCTaHOBEHM 3a 3acTpaxoBaTesis, a CaMuUTe AeMHOCTM M INLLATa, Ha KOUTO Ca Bb3/I0XKEHM, ce 06XBaLLLAT OT CUCTEMUTE
3a ynpas/JieHWe M 3a BbTPELleH KOHTPOA Ha ApYy*KecTBoTo. [loroBopuTe Mo Bb3/jaraHe Ha AeMHOCTM Ha BbHLWHU
M3NbAHUTENN Ce NMPEKPATABAT UAN U3MEHAT CbC CbAENCTBUETO HA FOPUCT.

PeweHwneTo 3a Bb3naraHe ce B3MMa OT YNpaBUTENIHUA OPraH Ha APYKeCTBOTO. Ycnosuata 3a AONyCKaHe Bb3/1araHeTo
Ha dDYHKLI,MM Ha BbHLWHW U3NBJIHUTENN Ca!

® He usnarart ,D,EVIHOCTTa Ha APYy»XeCTBOTO Ha CbLECTBEH PUCK;

® He Ca CBbpP3aHU C NpPpexXBbp/IAHE OTrOBOPHOCTTA HA Y/1IEHOBETE HA YNPaBUTE/NIHUA CbBET HA AOPYXKECTBOTO Ha
BbHLWEH U3NDBNIHUTEN;

® He Ca CBbpP3aHU C NpexBbpaAHE Ha NMPaBOMOLUNATA U d)YHKLI,MVITe Ha Y/1€HOBETE Ha ynpaBUTE/IHUA CBbBET Ha
APYXeCTBOTO HA BbHLWEH U3NB/IHUTEN, BKTKOYUTENHO (I)yHKLI,MMTE Nno cbriacyBaHe U MOHUTOPUHT. B [pynaTta He ce
AO0MNyCKa Bb3/1araHETO Ha d)yHKLI,MM Ha BbHLWHW N3NB/IHUTENN, KOTATO!:

® CbleCTBEHO Ce B/1OWaBa Ka4eCTBOTO Ha HEroeaTta CUCTEMA Ha YyNpaB/IEHUE;

e HeobocHOBaHoO ce yBenn4yaBa onepaTtnuBHUAT PUCK;

® Ce Bb3npenATCTBa 3aCTPaxoBaTeE/IHUAT HAA30p,

® (Ce 3acCTpallaBaTt MHTEPECUTE Ha NON3BATENINTE HA 3aCTPaAXOBATE/THN YCYTA.

Jlvuata, U3NBbAHABALLM KOHTPONHU GYHKLMM NPU 3acTpaxoBaTeanTe AOKNALBAT NPU NOMCKBAHE HA rPynoBO HUBO
OTHOCHO MOHUTOPWHIA M KOHTPO/1a Ha Bb3/10XKEHUTE AeMHOCTH, B TOBA YMC/IO U B C/1yYait Ha CbLLECTBEHU U3SMEHEHWS,
KacaelLly p1cKa Ha rpynoBo HMBO. Mpe3 2017 r. npu eAMH OT 3acTpaxoBaTemMTe YacT OT [pynaTta ce BbBeAe PeXXMm 3a
OL,EHKA Ha J,0rOBOPUTE, BbB BPb3Ka C NPexXBbp/siHe Ha AeWHOCT. U3pMYHO e NpeaBUAEeHO y4acTUETO U CbIlaCyBaHETO
Ha OLLeHKa NP BMCOK PUCK C GYHKLMATA 33 CbOTBETCTBME HA MHAMBUAYANHO HMBO. [ocpeacTBOM BbBegeHMUTe
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MEXaHU3MU N TEXHONOTNA Ha pa60Ta, KaKTO U C orzie4 nocnenoBaTesiHO npuanaraHata CMctema Ha U3nb/IHEHNE Ha
3a4a4UTe NO CbOTBETCTBUNE, YHPE3 BK/IKOYBAHETO Ha (I)yHKLI,MFITa 33 CbOTBETCTBME B NpOLLeCa No OLEeHKa Ce rapaHTHUpa
KOHTPO/A, KaKTO Ha HOUBUAYA/THO, TaKa U Ha rpynosBo HUBO.

6.7 Apyra nupopmauyms

Cucrtemata Ha ynpaBneHue Ha EUT e agekBaTHa M M3rpaZieHa B CbOTBETCBME C eCTeCTBOTO, Malllaba 1 CNOXKHOCTTA Ha
PUCKOBETE, CBBP3aHM C AeMHOCTTa My. TA € XapMOHU3MpPaHa 1 Noc/ief0BaTeNHA 3a APYKeCTBaTa B UAaaTa rpyna, 3a
KOETO e Cb3aZleH BbTPELLEeH MEXaHN3bM 33 KOOPANHALLMA, B3AUMOLENCTBME U yNpaBieHUe.

3a oUEeHKa Ha afeKBATHOCTTA, CeABa Aa Ce NPUIOKM MeToZ 00XBallall KOHKPETHU KpUTepuu, Kouto Aa 6baat
Ha/I0KEHWN KbM XapaKTePUCTUKUTE HA 3aCTpaxoBaTens. 3a KpUTepuun npu npernesa BoAeLwWM ca NpuHLumnuTe:

® 3aKOHOCHOOPA3HOCT;

* LenecbobpasHocCT;

e e(deKTUBHOCT.

3au3rpaxgaHeTo Ha LAOoCTEH MOe/ 3a OLLeHKa Ce aHa/In3MpPa He CaMo MNI0CKOCTTa, HA KOATO Ce U3rpaxaa cuctemaTta
KaTO KOMMJ/IEKC OT BbTPELUHW SOKYMEHTU, HO U Ce NMPUIOXKAT OLEHBYHU MOAENM 33 KaYeCTBeH aHanu3, 6asmpaHu
Ha NPaKTUYECKOTO 3HAYEHME HA NONUTUKUTE, TAXHOTO NO3HABaHe, CNOAE/AHE U Ca3BaHe, KaTo A0KA3aTeACcTBO 33
e(dEeKTUBHOCT.

MpeaBuna U3N0XKEHOTO KPUTEPUUTE NPUAAraHM B MOAE/a 3a OLLeHKa Ha aleKBaTHOCTTa ce NoApasAensaT Ha OCHOBHU
N LONBAHUTENTHMU.

OCHOBHW KpUTEPUMU:

® CbOTBETCTBME Ha CUCTEMATA Ha ynpaB/ieHNne Ha HOPMATUBHUTE U3UCKBAHWUSA;

® HaauuyMe Ha afeKBaTHa M NPO3paYHa OpraHM3aLMOHHA CTPYKTYPa;

® ACHO pasnpeaeneHue un LenecbobpasHo pasgefieHne Ha OTTOBOPHOCTUTE;

e edeKTUBHA cUCTEMA 3a NpeaocTaBAHe Ha MHPopMaLMA.

JOonbAHUTENHUN KpUTEPUU:

® cucTemaTa Ha yrnpaB/ieHue, OTrOBapA Ha U3MCKBAHMATA HAa HACOKUTE 33 CUCTEeMa Ha yrnpasaeHue Ha EIOPA;

® cucTemaTa NoA/EXM Ha MepuoanYeH npernes;

® PbHKOBOACTBOTO Ha APYKECTBOTO pa3bupa u cnogens NpUHUUNUTE 3a 4o6PO KOPNopaTUBHO yNpaBieHUE, KaTo
BOAM MOJIMTMKA NO MNOCTUFAHE Ha ONTUMANIHU CbOTHOLLEHWUA MEXAY NPAKTUKUTE B APYIKECTBOTO U BLTPELLHUTE MY
perynauuu.

KaTo ce otuMTa MHOOPMauUMATa M3NOXKEHA B HACTOWMA pasfen Ha OTYeTa 3a NAaTeXKOCMNocOOHOCT, MpW Taka
M3N0KeHATa MeTOLO/IOMMA 3a OLEHKa, OTYMTalKM, MHPOPMALMATA OTYETEHA B HACTOALLMA OTYET, KAKTO U
MHPOPMALMATA ONOBECTEHA OT APYrKECTBATa B 3acTpaxoBaTesIHaTa rpyna, MOXe A3 Ce 3aK/H04M, Ye KaTo LAano
cucTemaTta Ha ynpasneHue Ha EUT, oTroBaps Ha U3UCKBAHMATA U € afleKBATHA Ha eCTeCTBOTO, Mal,aba u CNoXKHOCTTa
Ha PMCKOBETE, CBbP3aHM C AeMHOCTTa My.
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PUCKOB NMPODPUN
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EAHa OT OCHOBHMTE Lie/IM Ha M3rpajeHaTa cMcTema 3a ynpasaeHue Ha pucka Ha EUT e aa nognomara MeHUAXKMbHTA
M OPYrY 3auMHTEpPecOBaHM CTPaHM B MOCTUraHeTO Ha cTpaTernyeckute uenu, eGekTMBHOCT M edMKaCHOCT Ha
onepauuuTe, NnpuaaraHeTo Ha HOPMaTUBHUTE U perynaTopHU U3UCKBAHUA, HaAeXAHOCTTa Ha GUHAHCOBUTE OTYETH
Ha rpyara.

KaTo HepasgenHa yacT oT cBosTa buUsHec cTpaterusa, EUI M3BbpLLBa CBOA OLLEHKA Ha PUCKa U NAaTeXocnocobHocTTa.
OueHKaTa Ha puCKa, BK/IOYBa:

1. M3uncnasaHe Ha KanuTanoBOTO M3UCKBaHE 3a M/IATEKOCNOCOBHOCT, KaKTO U MWHMMANHOTO KanuTanoBo
N3NCKBaHe.

2. KoHTpon no cnassaHe Ha M3MCKBaHUATA OTHOCHO KanwWTa/NoBO M3MCKBaHE 3a MAaTeXXoCcnocobHOCT, MUHUMAaNHO
KanuTanoBo M3UCKBaHE U TEXHUYECKUTE pe3epBu.

3. CTeneH Ha OTK/IOHEHMe Ha PUCKOBUA NPOdUI — OTKIOHEHWE Ha KanMTasl0BOTO M3UCKBaHe 3a NaaTexXocnocobHocT
OT CTOMHOCTTa NoJA, PUCK Ha OCHOBHUTE COBCTBEHM CPeACTBa, MPU CNa3BaHe Ha AoBepuTeneH MHTepsan ot 99,5% 3a
nepuog, oT eaHa rogmHa.

N360p Ha meTog 3a U3UUC/IEHME.

EWT n3umncnsaBa rpynosaTa cu NaaTexXocnocobHOCT cbrnacHo meTog 1 (MmeToa Ha cyeToBOgHATa KOHCONMAALMS).
KoHconugmpaHute aHHU CbInacHo meTog, 1 BKAYBAT Mb/IHA KOHCOMMAALMA HA AAaHHUTE Ha 3acTpaxoBaTeiHuTe
ApyrKecTBa:

e 3acTpaxoBaTeniHo Apy:KecTBo EBponHc” ALl (Bbarapus);

e  EBpouHC PymbHUA" (PymbHMA);

e 30 EBpounHc-Kusot” EAL (Bbnrapus);

e 3acTpaxoBaTenHo apy:KecTtBo EUT Pe” EALL (Bbarapus);

e  EBpouHCc MakegoHus" (TpeTa cTpaHa, n3sbH EC — MakeaoHus).

e  EBpouHC YKpainHa“ (TpeTa cTpaHa, u3sbH EC — YKpaiiHa).

Mpouec Ha u3roTeaHe Ha 6anaHc no Maarerkocnoco6HocT Il.

BanaHcbT no MaatexkocnocobHocT Il ce M3roTea Ha 6a3a KOHCONMAMPaHU gaHHU No MCPO, KaTo OCHOBHUTE PA3INKK
ca: AN Ha npesacTpaxoBaTeNs B pe3epBUTE, TEXHUYECKUTE pesepBu, oueHKa Ha AMA no nasapHa CTOWMHOCT,
OTCPOYEHM JaHbBYHU aKTUBU M MACKMBU, 3aCTPAX0OBATENIHM B3EMAHUA

KoHconugupaHaTa Haii-gobpa NporHo3Ha oLeHKa ce paBHABa Ha CymaTa OT Hal-gobpaTta NPorHo3Ha oueHKa Ha
3acTpaxoBaTe/NHUTE Apy»KecTBa B 0bxBaTa Ha lpynaTta.

e Hall-nobpaTa NpPoOrHo3Ha OLLEHKAa Ha APY)KecTBOTO, KOETO NMoema PUCKOBE, He BK/IOYBA MapUYHUTE MOTOLM,
NPOM3TUYALLLM OT 3ab/IKEHNATA NO NPe3acTpaxoBaTe/IHUTE AOrOBOPMU, CK/IOUYEHN B paMKKTe Ha [pynarTa.

e [Ipy’KecTBOTO, KOETO MNpexBbp/isa PUCK, He MNpM3HaBa CyMUTe, Bb3CTAHOBMMW MO Mpe3acTpaxoBaTesiHuTe
[LOrOBOPW, CK/IOYEHU B pamKuKTe Ha lpynaTa.

KoHconugmpaHaTa AobaBKa 3a pUCK Ha TEXHUYECKUTE pe3epBu Bb3 OCHOBA HA KOHCONMAMPAHU AaHHM Ce paBHABA
Ha cymaTa OT fob6aBKaTa 33 PUCK Ha 3acTpaxoBaTe/iHUTe Apy:KecTBa B ob6xBaTa Ha [pynarta.

U3uncnasaHe Ha KOHCONINMAMUPAHO FPYNOBO U3UCKBAHE 33 NNATEXKOCNOCOBHOCT.

KannuTanoBoTo M3MCKBAHE 3a M/ATEXKOCNOCOOHOCT Ha 3acTpaxoBaTe/NHWUTe Apy!KecTBa B obxBaTa Ha lpynaTta, ce
M34MCNABA Bb3 OCHOBA Ha KOHCOMMAMpPAHW AaHHM No meToq 1, cnopepn npasuaarta, yCcTaHoOBeHU B Aan |, rnasa
VI, pasgen 4 ot Aunpektnsa 2009/138/EO (ctaHaapTHa popmyna 3a usuucneHme Ha SCR). KpaltHUAT pasmep Ha
KOHCONMAMPAHOTO FPYMNOBO M3MCKBaHE 3a N1aTEXKOCNOCOOHOCT e 06eKT Ha OLEHKa OT HaA30PpHMA opraH Ha lpynarTa.

U3uncnaBaHe HA MMHMMa/IHO FPYNOBO KanuTasioBo M3UCKBAHE 3a N1aTeXoCcnocobHOoCT.
e KoraTto ce n3nonsea metog 1, MMHMMaNHOTO rPynoBO KannTasaoBo M3MCKBaHe 3a naaTexocnocobHoct (MCR) ce
ns3umncnaea B cboteeTcTeme c . 230, § 2, an. 2 ot AupekTtnea 2009/138/EOQ.

MWHMMANHOTO rPynoBO KanuTasioBO U3UCKBaHeE 3a NNATEKOCNOCO6HOCT.

e  MWHUMaNHWUTE KanuTasoBU M3UCKBAHUA 3a NMLEH3MpPaHu B EWIM 3acTpaxoBaTenHu Apy»KecTBa, BKAOUYEHU B
KOHconupaumnaTa no metoa 1 Ha EUT:

,3acTpaxoBaTteniHo Apy*KectBo EBponHc” AL, (Bbarapus) - 7 400 000 nB.;

,EBpOUHC PymbHUMA“ (PymbHMs) - 7 400 000 nB.;

,,30, EBponHc-HKusot” EAL (Bbarapua) - 7 400 000 nB..;

,3acTpaxoBaTteniHo apy*ectso EUI Pe” EAL, (Bbnrapus) - 7 400 000 ns..
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e MeCTHM KanuTaI0BU M3NCKBAHMA, NPU KOUTO NNLLEH3MPAHETO e 6bae OTHETO, 3a 3aCTpaxoBaTeNHM A PYKeCTBa
OT TPETU ObPXKaBU, B KOHCONMAAUMATA No meToga, 1 Ha EUT:

,EBpOMHC MakegoHus" (TpeTa cTpaHa, nssbH EC — MakeaoHus) - 6 000 000 ns.;

,3acTpaxoBaTtesiHa KomnaHuA EBponHc YKpaiHa“ ALl (TpeTa cTpaHa, n3sbH EC — YKkpaiHa)-1 955 830 ns.
PuckoBumAT npodurn ce cresm HENPEKBCHATO KaTo Ce OTYMTAT BCAKAKBM NPOMEHMU B HErO.

C uen pga ce Hacbpum AO6POTO ynpaBieHWE HA PUCKA U Aa Ce NOCTUFHE CbOTBETCTBME MEXKAY perynaTopHute
KanuTa/sioBU M3MCKBAHWUA W MPaKTUKATa B APYKeCTBaTa, nonaaalm B obxeaTa Ha [pynaTa, KannuTaaoBOTO M3MCKBAHE
3a N1ATEXKOCNOCOOHOCT € OnpeaesieHo KaTo MKOHOMMYECKM KanuTan, ¢ Konto ENT pasnonara kbm 31.12.2016 . Taka
ce rapaHTmpa, ye GannT MoxKe Aa ce C/ly4n Camo BeAHDBXK Ha ABecTa cydasn u ye EUM e B cbCTOAHME, C BEPOATHOCT OT
noHe 99,5%, fa M3NbHM CBOUTE 3a4b/IKEHNA KbM TUTYNAPUTE HA NoAnLM U BeHeduLMeHTUTe Npes cneasalmTe 12
(mBaHapeceT) meceua. MKOHOMUYECKUAT KanuTan e u3dmciaeH Ha 6a3a MCTUHCKUA PUCKOB Npodu Ha MpynaTa, KaTo
e B3eTO NpeaBus Bb3AeNCTBMETO HA TEXHUKUTE 32 HaMasiABAHE HA PUCKA, KaKTo U edeKTUTe OT AnsepcudmKaLma.
Kbm 31.12.2017 r. NOKPUTUETO Ha M3MUCKBAHETO 3a KanuTanoBa agekBaTHocT e 171.60%, a Ha MWMHUMANHOTO
M3MCKBAHE 33 KanuTasioBa ageKkBaTHOCT e 378.90%.

MpucbLlunTte 3a EUI KaTeropmm pucK, B KAYeCTBOTO HA 3aCTPaxoBaTeIeH XONAMHT, Ce UAEHTUOULMPAT U Knacnudpuumpat
B CbOTBETCTBME C NAEHTUDULMPAHUTE KAaTErOpUKN PUCK Ha HUBO AbluepHU npeanpuatna. Cnopes sMaa AeMHOCTH,
B CbOTBETCTBME C M34ALEHMA NIMLLEH3 3@ M3BbPLUBAHE HA 3acTpaxoBaTesHa AeNHOCT, B AblLEpHUTE APYrKecTBa
naeHTMduUMpaT 1 pasrpaHMyaBaT caegHUTe KaTeropum pUck:

OnepauunoHeH pUCcK

Puck otr He3nb/IHEHUE Ha

NasapeH puck KOHTpareHTa

NMoanucBayeckn puckK

Puck, cebp3aH c npemunte u
pesepsure

BanyteH puck

JlnxseH puck

KatactpoduueH puck

Puck, cBbp3aH ¢ akuuute

JInkBuaeH puck

UmyuwiectseH pUck

KoHUEeHTpaLuoHeH pUCK

Cnpep, puck

Kbm Kpas Ha 31.12.2017 lpynaTa HanpaBW CbLLECTBEHW MPOMEHM MO OTHOLIEHME PUCKOBMA CU NPOdUA ,a UMEHHO:
ONTUMM3MPAHE HA NAapPaMeTPUTE HA Npe3acTPaxoBaTeHUTE 4OTOBOPU M NPOMAHA Ha UHBECTULMOHHOTO NOPTHOANO,
cnefBanky npuHLMNUTE Ha ,6naropasyMHUA MHBECTUTOP

EUT n3Bbpn onTMManHa gusepcuduKaumsa Ha MHBECTULMUTE CU BBB GUHAHCOBU MHCTUTYLIMKN C BUCOK KpPeauTeH
PEWTUHT, KaTo BUAHO OT 6anaHca no lMNnaTexocnocobHocT 2, 38% (TpuaeceT U 0ocem NpoLEeHTa) OT UHBECTULIMUTE Ha
[PY>KecTBOTO ca B [Ibp>KaBHU LIeHHW KHMKa, Ha KOMTO cbriacHo JenernpaH PernamenT (EC) 2015/35 Ha KomumcusaTa
oT 10 oktomBpu 2014 r., 32 UEIUTE HA U3YMC/IEHMETO Ha KamnuTa/IoBOTO M3UCKBAHE 3a MIAaTEKOCMOCOOHOCT U Mo
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KOHKPEeTHO Ha nmoamozy/na 3a NnasapHuA PUCK, ce NpucbKaa puckos dakTop gi=0. B pe3ynTat Ha TOBa, PUCKBT OT
KOHLLeHTpauua HAmanasa cnpamo 2016 r. ¢ 9 100 630 ns,

21,587,727

12,487,097

2016 2017

Mpe3 nbpBoTo AeBeTmeceume Ha 2017 r. [pyskectBata B 06xBata Ha [pynaTa AOrosBopuxa HamaseHue Ha
CaMo3a4bpKaHeTo cu No KaTactodpuyHoTo nokpuTme ¢ 500 000 EBpo. OTuMTaliKM Npe3acTpaxoBaHETO KaTO OCHOBHA
TEXHWKA 32 Hama/siABaHe Ha PMCKa, TOBa BOAM A0 CbLLECTBEHO HaMajseHMe Ha NOoAMMCBAYeCKUA PUCK CNPAMO
2016 .1 NO-KOHKPETHO Ha pUCKa OT HaBogHeHMe 1 3emeTpeceHune ¢ 4 593 394 ns.

5185725.58

2479892.142

1694614.553
1377609.26

EARTHQUAKE RISK FLOOD RISK

w2016 w2017

PuckoBuaT npodun Ha MpynaTa Ha 6asa U3YMC/NEHMA, HanpaBeHM No cTaHAapTHa dopmyna kbm 31.12.2017 1. e
npeacTaBeH B cneBallaTa rpaduka:

Puckos npodoun

M Ma3apeH puUcK

B PUCK OT HeM3Nb/IHEHME HA KOHTpareHTa

W }XnBoTo3acTpaxoBaTeneH NoAnMcBaYecKm pucK
B PuCK, CBbpP3aH CbC 34paBHOTO 3aCTpaxoBaHe

B [MoannceBayYeckun puck B 06LLOTO 3acTpaxoBaHe

[ OnepaunoHeH pUCK
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B.1 NoanucBayecKkn puUCK

lNoanucBavyeckn puUCK - OTpas3ABa PMUCKa, MPOU3TUYALL, OT 3aCTPaxoBaTe/NIHW 3a4b/IKEHWA, MO OTHOLIeHMe Ha
NOKPUTUTE 3aCTPaxoBaTe/IHN PUCKOBE M U3M0A3BaHUTE NPOLLECU NPU YNPAXKHABAHETO Ha AEMHOCTTA Ha AbluepHUTe
ApyrkecTBa. MognucBaYeCKUAT PUCK BKAKOYBA CeAHUTE NOA-PUCKOBE:

® PUCK, CBbP3aH C NpemumTe n pesepsuTe;

® PUCK OT NpeKpaTABaHe;

e KaTacTpodMUHM pUCKOBE.

NoeHTMOMLMpPAHETO Ha NOAMNMCBAYECKMA PUCK U PUCKA NpU 0O6pa3yBaHe HA TEXHUYECKUTE pe3epBu Ha HMBO rpyna
npunara MHAMBMAYaneH NOAXOA MPU OTYMTAHE HA pe3ynTaTuTe, NPpefoCTaBeEHN OT AbLUepHUTE APYXKECTBa, C ornes,
TAXHATa AEWHOCT, MaLWwab 1 ecTecTBOTO Ha MPUCHLLMA UM PUCK, KaTO Ce OTYMTAT U CneaHUTe paKTopu:

® [N Ha APYKECTBOTO CNPAMO 06LmMa obem Ha gelHocTTa B MpynaTa;

® MeCTHOTO 33 AblepHOTO APYKEeCTBO 3aKOHOAATENCTBO M WM3UCKBAHMA 33 MNpuaaraHe Ha pexmma no
MnatexkocnocobHocT I;

e apyru dpaktopu, ogobpeHn oT KomuteTta no pucka.

B cuctemaTa 3a ynpaBieHMe Ha MOANUCBAYECKMA PUCK U PUCKA NpM 0bpasyBaHe Ha TEXHUYECKUTE pe3epBu Ha
rpynoBO HWMBO pe3ynTaTuTe ce AOKNaABaT Ype3 PUCK MEHUAXbPUTE Ha y4yacCTBALLUTE ObLLEPHU OPYXKECTBA KbM
KomuteT no pucka npu EUl. N3mepBaHeTo 1 npocnegAasBaHeTo Ha NOANMCBAYeCKMA pUCK Ha HMBO EUT ce otumTa
N aoknaagsa npu KomuteT no pucka, KaTo ce B3ema npeasui MHEHMETO Ha yyacTBaluTe B Hero npeacraButenu
Ha akToepckaTa dyHKUMA. Mpn n34mMcnaBaHeTO Ha TEXHUYECKUTE pe3epBr BCAKO APYXKECTBO B 3aCTpaxoBaTesiHaTa
rpyna, He3aBMCKMMO OT NpMeTaTa My NOAUTUKA, Ce NPUABLPIKA KbM CAefHUTE OCHOBHU NPUHLUMNN:

®  TeXHUYECKUTE Pe3epBu Ce U3UUCAABAT NO PasyMeH, HaJeXAeH U ODEKTUBEH HauuH;

® [aHHWTE 33 U3YMCNABAHE HA TEXHUYECKUTE pe3epBn ca NOAXOAALLMU, MbAHU U TOYHU M OTFOBApPAT Ha U3UCKBAHUATA
Ha un. 19 ot PernamenT (EC) 2015/35 3a nb/IHOTa U KayecTBo;

® U34YNCNABAHETO Ha TeXHWYECKUTEe pe3epBM e MNOAYMHEHO Ha MPUHUMNUTE 32 nNasapHa CbrnacyBaHOCT,
T.e. M34YUC/NABAHETO Ce OCHOBABa W ce CblacyBa ¢ MHbOpPMAUMATA, NoaydyeHa oT GUMHAHCOBWUTE Masapu U oOT
06LLOAOCTbNHUTE AaHHM 33 NOANUCBAYECKUTE PUCKOBE.

B.2 Ma3apeH puck

MasapHMAT PUCK € PUCK OT 3aryba uam ot HebnaronpmaTHa NPomMAHa BbB GUHAHCOBOTO CbCTOAHWE B PE3yATaT,
AVPEKTHO MU KOCBEHO, Ha KonebaHuA B HUBaTa M HECTabUIHOCT Ha NasapHUTE LEeHW HA aKTUBUTE, MacUBUTE U Ha
bUHAHCOBUTE MHCTPYMEHTM Ha AblUEepHUTE APYHKECTBa.

Ma3apHMAT PUCK BKIOYBA CIEAHUTE NOA-PUCKOBE:

® JINXBEH PUCK;

* cripesn puck;

® PWCK, CBbP3aH C aKUUKUTE;

*  MMYLLECTBEH PUCK;

® KOHLIEHTPALMOHEH PUCK;

® BaANyTEH PUCK.

BcnuKkm Tbpryemun GUHAHCOBM MHCTPYMEHTU B [pynaTa ca M3/10XKEeHM Ha Na3apeH PUCK, KOMTO NpeacTaBAABa PUCKBT
OT MOBMLIABaHEe WM HamaNsfBaHe Ha TAXHATa NasapHa CTOMHOCT B CNeACTBME Ha 6bAeliy NPOMeHU B NasapHuUTe
ycnosua. ®MHAHCOBUTE MHCTPYMEHTU Ce OLEHABAT MO CNpaBea/iMBa CTOMHOCT M BCUYKM NMPOMEHM B NasapHuTe
YC/I0BUA Ce OTPa3snBaT ANPEKTHO BbB GpMHAHCOBMA OTYET. 3a M3bArBaHe Ha PUCKa OT KoHLEeHTpauua EUT ce ctpemu
[a noaabprka onTMManHa AnBepcuduKaLma Ha MUHBECTULMKUTE U Te Aa Ce U3BbPLIBAT BbB GUHAHCOBU MHCTUTYLUK C
BMCOK penTuHr. [pyrkecTaTta B obxBaTa Ha [pynaTa ce npuabp:KaT KbM NPUHLMNA Ha ,61aropasyMHUsA MHBECTUTOP”

B.3 KpeauteH puck

KpeauTHUAT pUCK OTpassBa Bb3MOMKHUTE 3arybu B pe3ynTaT Ha HEOYaKBAHO HEW3MDbJAHEHWE WM B/OLIABAHE
Ha KpeguTHaTa MO3MUMA HAa KOHTPAreHTUTe WU OJbXKHULMTE HA ObLiepHUTe ApPY)KecTBa npes cieasawmTe 12
(nBaHapeceT) meceua. MpynaTa 3anasBa yCTaHOBEHUTE CM OTHOLLEHMUA C BOAELLM NPe3acTpaxoBaTe/HM KOMNAaHMUU
OT 6paHLLA C BUCOK KpeauTeH PENTUHT, KOETO BOAM A0 MUHUMMU3IMPAHE HA PUCKA OT HEU3MBJIHEHWE Ha KOHTPareHTa
ot TMn 1. [lensT Ha npesacTpaxoBaTeanTe B rpyrnoBuUTe TeXHUYECKKU pesepsu 3a 2017 r. Bb3/M3a Ha 06LLa CTOMHOCT
oT 320 049 470 nB. lentT Ha Npe3acTpaxoBaTens e U3UMUC/IEeH CbIlacHO meToaumTe no MaatexkocnocobHocr Il.
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KpeauteH peiTUHr Ha Npe3acTpaxoBaTenure
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B.4 JlukengeH puck

JINKBNAEH PUCK O3HAYaBa PUCK B pe3yaTaT HeCUIYPHOCTTa, MPOoM3TMYaLa ot busHec onepaunnTe, UHBECTULUNOHHATA
nnn CI)MHaHCOBa AGVIHOCT Ha 3aCTpaxoBaTe/IHUTE ApPYy*KeCTBa B obxBaTa Ha lpynaTta ga peanusmpart MHBECTULMMN
n Apyrn akKTuBu, 3a Aa NOKPUAT CBOUTE d)MHaHCOBM 3a4b/IXKEHUA, KOraTo Te CTaHaT M3UCKyemu. To3n pUCK e
MUHUMUN3NPAH Npeasna HaIMYNEeTo Ha /J,o6pe Pa3BUTa NOJIMTUKA MO ynpas/ieHME Ha 3aCTPaxXxOBaTE/IHUTE pe3epBu
N TEKYWUTE NapUYHUM noTounm U nogavp*XaHETo HAa BUCOKa CTeneH Ha naaTeXxocnocobHOCT U NINKBUOHOCT Ha
AbllepHUTE KOMMNMaHNW.

B.5 OnepauyuoHeH pUCK

OnepaunvoHeH PUCK O3HayaBa PWUCK OT 3aryba B pe3ynTaT Ha HEnoAXoAAlWM WUAu Hepobpe GYHKUMOHMpALLU
BbTPELUHM NPOLLECH, XOPa AU CUCTEMM, UM HA BbHLIHM CbOUTUA. M3MbAHUTENHUTE AMPEKTOPU Ha APYXKecTBaTa B
ob6xBaTa Ha lpynaTa BbB BPb3Ka C YNPaBAeHMETO Ha OMepaLnoHHMA PUCK:

* Cca pasnpeaennau NbJAHOMOLLMATA M OTTOBOPHOCTUTE MO YMpPaBAEHWMETO Ha OnepauMOHHMA PUCK KaTo Mma
YTBbPAEH CMUCHK Ha CAYXKUTENUTE, OTTOBOPHU 33 MAEHTUOMLMPAHE M AOKNAABAHE Ha ONepaLMOHHN CbbUTus;

® OCbLLECTBABAT OMNEPATMBEH KOHTPO/ BbPXYy MNEPUOAMYHOCTTA M MbAHOTATa Ha OTYETUTE U OLEHKWUTE Ha
onepaLyMOoHHNA PUCK, U3rOTBAHM OT QYHKLMATA NO yNpaBAeHMe Ha PUCKa.

OCHOBHM M3TOYHMLM HA ONEepaLMOHEH PUCK Ha HMBO rpyna ca NepcoHars, NPoLecH, CUCTEMM, BbTPELLHU CbbUTHA.
3arybuTe OT onepauMoHHM CbOUTMSA, KOUTO Bb3HMKBAT B PE3yATaT Ha Pas/IMYHOTO CbuyeTaHMe OT paKTopu, ce
KnacMduumpaT B HAKOJIKO OCHOBHM KaTeropuu:

® BbTPELIHN M3MaMU;

® BbHLHM U3MaMU;

®  K/AWEHTU, NPOAYKTOBU U BU3HEC NPAKTUKM;

® LETN BbPXY MaTePMaNHN aKTUBMK;

® MpeKbCBaHe Ha AeMHOCTTa U/Uan cpuB Ha MHOPMALMOHHATA CUCTEMA;

* ynpaB/ieHWe Ha M3MbJHEHMETO, AOCTaBKaTa M obpaboTKkarta.

NoeHTdMLUMpaHeTo Ha OMNepauMOHHMA PUCK CE OCbLLECTBABA 4Ype3 MNOCTOAHHO HabnlogeHue, AOKNafBaHe U
apxXuBMpaHe Ha onepaumMoHHUTE CbbUTUA. MUHMMMU3MPAHETO Ha OMEepauMOHHMA PUCK Ce OCbLUECTBABA Ypes
KOMM/IEKC OT MEPKM, HaCOYEHM KbM HamanaBaHe BEPOATHOCTTa OT HACTbMNBaHE Ha ONepaLMoHHO cbbuTHe u/man
Hama/ifiBaHe pasmepa Ha noTeHuManHaTa 3aryba ot onepaLmoHHOTO cbbuTHe.

B.6 [pyru 3HaYMTeNHN PUCKOBE

EUI He pa3nonara ¢ eKCno3nuum, Npon3TnYyaLLm ot 3a,u,6anchosm NOo3NUNN N MPEXBBPSIAHE HA PUCK KbM CXeMMU CbC
cneunanHa uen 3a aATePHAaTUBHO NPeXBbP/IAHE HA 3aCTPaxoBaTe/NIEH PUCK.

B 3aBMcKMMOCT OT BUAA pUCK IpynaTa npuaara cTtpaTterna 3a ynpasBaeHUe Ha PUCKa KaTo npuaara BCUYKMU aLeKBaTHU
TEXHUKWU Ha NoBeAeHUe 3a nogabpKaHe Ha ﬂ,06'bp pnCKoB I'IpOd)M/'I KaTo VI36F|I'BaHe, MUHUMU3NPAHE, MPEXBBbPIAHE
n npunemaHe Ha puUCKa, A4OKOJIKOTO OCHOBHATa I,CI,(EI:/'IHOCT Ha 3aCTpaxoBaTe/IHNUTE KOMMNaHUA B obxsaTa Ha EUI morat
Aa nNoHecaT PUCK OT NpoABJsIEHUE Ha Pa3/IUYHU cbbuTUA.

Mpe3 oT4eTHUA Nnepuos He ca Ha6!'HO,D,aBaHM 3HAYUTE/IHN PUCKOBe, Ha KouTo lpynaTa ga e 6una U3NoXKeHa. Mpwn
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ynpaBneHve Ha MHBECTULMOHHUA puck EUT cbbatoaasa npasuaaTa, 3aierHany B NpuMHLUMNa Ha ,61aropasymHuns”
MHBECTUTOP, KOUTO Ca:

® MHBECTMpPAHE B aKTMBU U MHCTPYMEHTM, YUUTO PUCKOBE MOTaT fa 6baaT onpeseneHu, usmepeHu, HabatogasaHu,
KOHTPOZIMPAHU U OTYETEHM, CbOBPA3EHMN CbC CbBKYMHUTE HYXKAM MO OTHOLLEHWE Ha NIaTeX0oCnocobHOCTTa;

* MHBECTMpaHe B aKTUBUTE 3a NOKPUTUE Ha KAanNMTaIOBOTO M3UCKBAHE 3a NIATEKOCNOCOBHOCT U BCUYKMU OCTaHaAM
aKTMBM NO HAUYMH, rapaHTMpaLL CUFYPHOCTTa, KAYecTBOTO, IMKBUAHOCTTA M AOXOAHOCTTA Ha CbBKYMNHMUA nopTdeinn
(nokanusMpaHeTo Ha TE3MN aKTUBM Ce M3BbPLLBA TaKa, Ye Aa Ce rapaHTMpa TAXHaTa HaJIMYHOCT);

* MHBECTMpPaAHE B aKTMBMUTE 3a MOKPUTME Ha TEXHUYECKUTE Pe3epBM MO HAYMH Cropes, ecTeCTBOTO M AtopauuaTa Ha
3aCTpaxoBaTe/NHUTE W Npe3acTpaxoBaTe/HUTe 3a4b/IKEHUS;

* auBepcMOUUMPAHE HA aKTUMBMTE MO Ha4YMH, U36ATBaLl, NPEeKOMEepHa 3aBUCMMOCT OT OTAEeNEeH aKTUB, OTAe/eH
eMUTEHT M/UNK rpyna npeanpuaTma u/unm nasap;

® WHBECTMpaAHEe B aKTUBMU, EMUTUPAHUN OT €4MH U Cbll, eMUTEHT UAN EMUTEHTM, KOMTO NPUHAANEKAT KbM efHa U
Cblua rpyna, No HauMH M36ArealL, NPeKoMepHa KOHLLeHTPaLUMa Ha PUCK;

* MHBECTMpaHe B AepuBaTW OO CTeneH, AONPMHAcALLA 3@ HamalsBaHe Ha PWCKOBETE MWW YylecHABaHe Ha
edeKTMBHOTO yrnpaB/ieHne Ha MHBECTULMOHHUA NopTheina;

* MHBECTMpaHe B aKTUBW, HeA0MYyCHATK A0 TbProBMA Ha peryinpaH GUHaHCOB Nasap, OrpaHMYeHo 40 61aropasymHm
pPaBHULLA.

Mpes otueTHUA nepuog ENM He e n3noxKeHa Ha 3HAYUTENIHWM KOHLLEHTPALMM Ha PUCK.

OcHoBHa TeXHMKa 3a HamasiaBaHe Ha pucka B MpynaTa ca npesacTpaxoBaTesHuUTe cnopasymeHus. C Tax onpeaeneHu
YyacTu OT 3anMcaHuTe OT AblUepHUTE APYHKECTBA PUCKOBE, HAABMLLABALLM PUCKOBMA aneTut Ha EUT, ce npexsbpasT
KbM Mpe3acTpaxoBaTe/iHu ApYKecTBa.

B npoueca Ha ynpaBieHMe Ha MOAMNMCBAYECKMA PUCK Ha HMBO rpyna ce NpoBeXAa KOHcepBaTMBHA MOAUTUKA U
M3BBbPLUBA ONTUMM3UPAHE HA NPe3acTPaxoBaTe/HUTE MPOrPamMM Ha KOMMNAHUUTE KaTo METOZ, 33 NPexBbp/saHe Ha
pucKa. MNpesacTpaxoBaTeNHUTE NPOrpamm ca afanTMpaHn KbM U3NCKBaHUATA Ha MaaTtexkocnocobHocT Il. B chyyamTe
B KOMTO MMa 3aCTpaxoBaHM 0BEKTM CbC 3acTpaxoBaTe/Ha CyMa, HaAXBbp/Awa KanauuteTa My, APYKecTBaTta B
MpynaTa NpUcTbMNBaT KbM 3aKynyBaHe Ha AOMbAHWUTENIHO MPe3acTpaxoBaTe/IHO MOKpUTMe Ha 6asa dakyntatus.
CoblaTta npoueaypa ce npuaara v Npy HaiMyme Ha NPeLoCTaBeHo OT APYXKecTBaTa 3acTpaxoBaTe/IHO NOKPUTUE MO
PUCK, KOMUTO € UM MU3K/IOYEH OT Npe3acTpaxoBaTeNHUTE My MOKPUTUSA, UM He ce NpeaJsara akTMBHO Ha nasapa.
ToraBa HAMA Bb3MOKHOCT 3a M3pPaBHABAHE Ha PWCKA B CbBKYMHOCTTA M CbOTBETHO CbLUECTBYBA BEPOATHOCT 3a
eAVHMYHA LLLeTa, CpeLly KOATO Aa He CToM NopTdeiin, KOWTOo Aa reHepupa Npemus, ¢ KoATo LWeTaTa 4a ce NoKpue.

EUT e BbBEe1la HAbOP OT CTPEC TECTOBE M aHAIN3M Ha Bb3MOKHM CLLEHAPWK, 33 4@ TECTBA CbCTOAHMETO M YCTOMYMBOCTTA
Ha MAaTeXKocnocobHOCTTa CU Mpu HebNaronpuaTHM MNasapHW YCIOBUA WM LIOKOBe. TOBa Ca HEOYaKBaHU U
MOTEHUMANHO TEXKM CbOUTUA, HO C BEPOATHOCT Aa 6bAaT maTepuanusmMpaHu. Taka KOMMaHWATA e rotoBa Aa
pearmpa c HaBpeMeHHW MepKM BbB BCEKM eAMH MOMEHT M Aa 3ana3u GMHaHCOBaATa M KanuTasoBaTta cv Mosuuumsa
CTabUNHN. BegHbK roAMLWHO MM NPU HAacTbNBaHe Ha 3HAaYMMO CbbUTUE B paMKKTe Ha pynaTa ce M3BbpLIBaAT CTpec
TECTOBETE M aHa/IM3 Ha YYBCTBMTE/THOCTTA BbB BPb3Ka CbC 3HAYMTE/IHUTE PUCKOBE U CbOUTUA. AKTUBUTE M NacuBUTE
ca CTpecupaHu c puckoBuTe GaKTOpK, U3MON3BaAHU B CTaHAApTHaTa popmyna.

B.7 Apyra uHpopmauusa

[Jpyra cbuiectBeHa MHGOPMALLMA OTHOCHO PUCKOBUA MPOPUI Ha APYHKECTBOTO HAMA.
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OLEHKA 3A LLEJIUTE HA
NAATEXXOCNOCOBHOCTTA
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Mpwu oueHKaTa Ha aKTUBUTE U NMAaCUBUTE, PA3/IMYHU OT TEXHUUYECKUTE pe3epBM, 3a Le/ITe Ha NAaTexxocnocobHocTTa
nocnegosaTenHo B pynaTa ce npwuaara MonnMTuka 3a ynpasaeHWe Ha akTuBuTe M nacmsute Ha EUI. AktuBute u
nacuBUTE, Pa3/INYHUN OT TEXHUYECKMTE pe3epBu Ce OLLeHABAT CAMOCTOATE/THO, KaTO C U3/TH0HYEHME Ha HAKOW CrieLManHu
cnyydam EUT npunara metogm 3a oueHka no MCPO, KoUTo ca Ccbr/lacyBaHW C NOAXOAa 3a OUEHKA NpeaBUAEH B
Oenervpan pernameHT Ne 2015/35 BbB Bpb3Ka ¢ AupeKktnsa 2009/138/EQ. Camo B HAKOM cCneumanHu caydau,
CbLUTe ca HenpuaoxMmu. Kato oTumTa, Ye 3a LenmTe Ha CYeTOBOAHOTO OTYMTaHe ce npuaara pega v ycaosmATa 3a
onpeaenaHe Ha cnpasenMBa CTOMHOCT B CbOTBETCTBME C NpUHUMIUTE Ha MC®PO 13, gedumHupaHa KaTo: ,LleHaTa,
KoATo 61 Buna nonyyeHa npu npopaxkba Ha AafleH aKTUB WAW NaTeHa NPU NPEXBbPAAHETO HA 3a4b/IKEHUeE npu
obMyaiHa caenka mexay nasapHM y4acTHUMUM KbM JaTaTa Ha oueHKaTa”, cbllaTa e B CbOTBETCTBME C NOAXOAA 33
oueHKa no MnatexocnocobHocT Il M ce npuaara oT ApyKeCTBOTO M MPU OLLEHKATA 32 LLe/IMTE Ha NaTeXKOCNOoCobHOCTTa.

MpMOPUTETHO NPUNAraHUA METOZ 33 OLLEHKA Ha aKTUBWUTE U MACUBUTE, PA3/IMYHM OT TEXHUYECKUTE pe3epBu 3a
LeanTe Ha naaTekocnocobHOCTTa € OCHOBHUAT meToq, cbrnacHo [enernpaH pernameHT Ne 2015/35, kbaeTto ce
M3M0/13BaT ,KOTUPAHM Na3apHU LEHN HA AeMCTBALLM Na3apy 3a CbLUMTE aKTUBM AU NacuBmn®. KoraTto npunaraHeTo
Ha TO3M NOAXOA 33 OLEHKA He € Bb3MOXKHO, Ce M0/13BaT ,,KOTUPaHM Na3apHU LLEHW Ha AeMCTBaALLM Na3apu 3a CXOOHU
aKTUBM UN NAaCMBU, KOPUTMPAHM C OrNed Ha OTPa3ABaHETO Ha pa3nuKkuTe”, [lpy»KecTBOTO He ce Hafara v He npunara
aNTepHaTUBHU METOAM 33 OLLEHKa.

ENT n gpyxecteaTa B pynaTta npunaraT onpegenenmata Ha MCC 38, BKAOUUTENHO onpefeneHnAaTa 3a aKTUBHU
nasapu 1 HemaTepuaaHn akTUBW. HemaTepuanHUTe akTUBMK, B cCboTBeTcTBME ¢ Jenernpar pernameHT Ne 2015/35 ce
OLLEeHABAT C HyNeBa CTOMHOCT, OCBEH aKO MoraT Aa 6bAaT NpoAaZfeHn OTAE/IHO M aKo MMa KOTUPaHa nasapHa ueHa
Ha AeMCcTBaLL, Nasap 3a CbLUTE UAN NOAO0OHM aKTUBMK.

MpynaTa obpa3yBa BUAoOBETE TeXHUYECKU pe3epBu, onpeaenenn ¢ K3, Aupektusa 2009/138/EO Ha EBponeiickus
napsiameHT U Ha CbBeTa (MnaterkocnocobHOCT Il)  pernameHTUTE KbM Hes.

KoHconngmpaHata Han-aobpa NpPorHo3Ha OLLeHKa Ce paBHABA Ha CymaTa OT Hai-AobpaTa NPOrHo3Ha OLeHKa Ha
3aCTpaxoBaTe/iHUTe ApYy:KecTBa B 06xBaTa Ha pynaTa, KaTo:

® HaW-pobpaTa NPOrHO3Ha OLEHKA Ha APYXKECTBOTO, KOETO MOeMa PUCKOBE, He BK/OYBA MapUYHUTE MOTOLM,
NPOMn3TMYaLLM OT 334 b/IXKEHUATA NO Npe3acTpaxoBaTe/IHUTE AOrOBOPW, CKAOYEHN B paMKuKTe Ha [pynarTa;

® [PYKecTBOTO, KOETO NPEeXBbP/IA PUCK, HE MPU3HaBa CyMUTe, Bb3CTaHOBUMM MO Npe3acTpaxoBaTe/iHUTe A0rOBOPH,
CK/IIOYEHN B paMKu1Te Ha pynara.

KOHCOﬂMAMpaHaTa ,£|,06aB|<a 3a PUCK Ha TEXHUYECKUTE pe3EPBU Bb3 OCHOBA Ha KOHCONMMNOANPAHWN AaHHW Ce paBHABA
Ha CymaTa OoT ,D,OGBBK aTa 3a PUCK HA 3aCTpaxoBaTeNHUTE APY*KeCTBa B obxBaTa Ha I’pynaTa.

.1 AKtusm
[ py»KecTBOTO He oTYMTa Neyanbu 1 3arybu, NpUsHaTK NPAKO B Kanutana.

PenyTtauua n HematepuasiHu akKTUBU

CbrnacHo un. 12 Ha flenerupaH pernameHTt Ne 2015/ 35, 3acTpaxoBaTeiHUTe NpeAnpuUATUA onpeaenaT KaTo Hyna
CTOMHOCTTa Ha CNefHNUTE aKTUBU:

® ONOXKUTENHa penyTauus;

® HemaTepwuasiHM aKTUBM, PA3/INYHU OT NONOKUTENHA PenyTaLMaA, KaTO HeMaTepuaHUTE aKTUBM Ce OLLeHABAT C
Hynesa cToMHOCT, OCBEH aKO MoraT Aa 6bAaT NPoAaZeHN OTAENHO M aKO MMa KOTMpPAHa NasapHa LLeHa Ha aKTUBEH
Masap 3a CblUUTE UAN NOJOOHUN aKTUBM.

CTOMHOCT No CTOMHOCT No
MnartexkocnocobHocT 3aAb/KUTENHUTE

| CYETOBOAHU OTYETU

AKTUBMU B NB. C0010 C0020
MNMonoxutenHa penyrauma RO010 164478000 000,00
OTcpoyeHu pasxoam 3a npugobusaHe R0020
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OTCpoOYEeHU AaHDBYHU aKTUBMWU.

3a uenute Ha MNnatexkocnocobHocT || oTcpoYeHUTe AaHBUYHM aKTUBM Pa3IMYHK OT MPEHACAHETO Ha HeM3MNoA3BaHM
JaHbyYyHM KpeauTn M NPeHacsHeTo Ha HEM3MON3BaHW AaHbUYHM 3arybu, ce M3umcaasBaT Ha 6asaTa Ha pas/MKaTa
mexay CToMHOCTUTE, NPUNUCBAHM Ha aKTMBM M NacuMBU B cboTBeTCTBME ¢ AupekTtmusa 2009/138/EO (PamKkoBaTa
avpekTmnea MnaterkocnocobHocT Il) U CTOMHOCTUTE, NPUNUCBAHM HA CbLLUTE aKTUBU M NACMBM 33 AaHbBYHU LENu.
MNpeHacaHeTo Ha HemM3nonsBaHW 4aHbYHM KPeauTU U NPEHACAHETO Ha HeM3MNoA3BaHW AaHbYHM 3arybu ce usuncnnsat
B cboTBeTcTBME C MCC, 0g06peHu oT EBponeiickaTa Komucus.

CbrnacHo MC®O oTcpoyeHUTe aHbYHW aKTUBM U NMaCUBM Ce OLEeHABAT Ha 6a3a AaHbYHUTE CTaBKM, KOMUTO Ce OYaKBa
[la ce npunaraT 3a Neproaa, B KOMTO aKTMBA Ce peanr3npa UamM NacMBa Ce yperkia, Bb3 OCHOBA Ha JaHbYHUTE CTAaBKM
N OaHbBYHMTE 3aKOHW, KOMUTO Ca B CMMA KbM gaTtaTta Ha oTyeTa. OueHABAHETO Ha OTCPOYEeHUTEe JaHDBYHW aKTUBU U
MacuBM OTPasABa AAaHbYHUTE NocieamnLm, KOMTo BMxa NPOU3TEKNM, OT JaTaTa HA OTYETa, OT OYAKBAHMA HAUYMH HA
0bpaTHO NPosiBNEHME Ha BpeMeHHUTEe pasinku. Kbm 31.12.2017r. JencTBallaTa AaHbYHA CTaBKa 338 KOPNopaTMBeEH
AaHbK e 10%.

AKTNBM B NB.

OTCpoYeHU AaHBYHWN aKTUBMK R0O040 37014054.41 12618000.00

MMOTH, MalLUMHK, CbOPBbKEHUSA M 060pyaBaHe, AbpXKaHM 3a CO6CTBEHO NOM3BAHE.

B Tasu nosuuma oT 6anaHca ce BKAOYBAT opuc obopyasaHe, mebenn, ob3aBerKaaHe M TPAHCMOPTHU CPeacTBa,
M3non3saHu 3a cobCTBEHM LEenn. IMOTU, MaLlLMHU U CbOPBbKEHUS, KOUTO Ce OLEHABAT MO LieHa Ha NpuaobrBaHe BbB
durHaHCOBUTE OTYETH, CE NPEOoLEeHsBaT NO CNpaBeaMBa CTOMHOCT 3a LenauTe Ha lMnaTtexkocnocobHocT Il. CbrnacHo
MN3unckBaHMATa no MnaterkocnocobHocT I, UMyLLEeCTBOTO ce OLeHsBa Mo ChpaBea/iMBa CTOMHOCT CblNMacHO MeToaa
MocoueH B Aupektusa 2009/138 —un. 75, HE3aBMCUMO OT TOBa KakK Ce U3M0A3Ba WK KaK ce oT4MTa cbrnacHo MCDO.

B 6anaHca no MnatexkocnocobHocT Il oueHKaTa Ha UMOTH, MaLLWMHKU U CbOPBIKEHMA € NoJYMHEHa Ha M3UCKBAHETO Aa
6bae cnaseH cTaHAapTa 3@ NasapHa CTOMHOCT, @ UMHHO: OLeHeHaTa CymMa CpeLLy KOATO AafeH aKTUB UM MAacuB MOXKe
[la CMeHM cobCTBEHMKA CM KbM AaTaTa Ha OLeHKaTa Ypes CAe/sika Npu NasapHU YCN0BUSA MeXKAY *Kenaely, Kynysay
W Kefael, NpoaaBad, ced NoAXoAAl, MapKeTWUHT, NPU KOeTO BCAKO OT CTpaHWTe e aeicteana MHGOPMMUpPaHO,
6naropasymHo 1 6e3 npuHyaa.

CTOMHOCTTa Ha CbOTBETHATA rpyna oT akTMBM Kbm 31.12.2017 r. Ce paBHsBa Ha:

AKTHUBM B NiB.

HeaBu»Knma cobcTBEHOCT, MALWUHK U
CbOpPbXKEHHUSA, NPUTEKABAHM 33 COBCTBEHO RO060 12397 821.38 9153 000.00
nonssaHe

MUuBecTuumn B:

AKUMM — B Ta3u NO3ULMUA Ca BKIOYEHN BCUYKU MHBECTULIMM HaMpPaBeHW OT NpeanpuATMETO B akuMKU. CbrnacHo
MnaTexocnocobHocT |l KaTo OCHOBEH MEeTOo/, 33 OLeHKAa Ha aKTUBUTE M MaCUBUTE Ce M3NOA3BAT KOTUPAHUTE NasapHU
LEeHW Ha AeNCTBaLLMTe Na3apm 3a CbLUMTE aKTMBU M NacuBU. MeToabT 3a OLEeHKa e MocoyeH B 0bpasel, B CbOTBETCTBME
¢ PernameHT 2015/2450. Kbm AaTaTa Ha oTYeTa MHBECTULIMUTE B aKLMW Ca OLEHEeHU Ha Na3apHa MM CTOMHOCT.

AKTUBM B NB. C0010 C0020
KanntanosBm MHCTPYMEHTH R0O100 96107713.02 96107713.02
KanutanoBu MHCTPYMEHTU, KOUTO Ce TbPryBaT Ha RO110 9564188828 9564188828
¢doHaoBa bopca

Kanutanosu MHCTPYMEHTHU, KOUTO He ce TbprysaT RO120 16582474 465824.74

Ha ¢oHaoBaTa bopca
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O6auraumm — CTOMHOCTTa, KaKTO Ha AbpKaBHUTE, TaKa M Ha KOPNoOpaTUBHUTE 06aMraLmMmn, NOCOYEHN B OTYETA €
OLleHeHa No OCHOBEH METOZ 3a OLEHKa Ha aKTUBUTE M NMACUBUTE, KAaTO Ce M3MON3BAT KOTUPAHWUTE Na3apHU LLEHMU
Ha AelcTBalMTe Nasapu 3a CbLUTE aKTMBKU M NacMBn. MeToAbT 3a OLLEHKa e NocoYyeH B obpasel, B CbOTBETCTBUE C
PernameHT 2015/2450. Kbm AaTaTa Ha oT4eTa MHBECTMLMMUTE B 06AUraLMmM ca OLLeHeHM No nasapHaTa UM CTOMHOCT,
KaTo OTHOCUTENHUSA AAN Ha AbprKaBHUTe 0bMraumm ce pasHABa Ha 60%.

AKTUBMU B NB. C0010 C0020

Ob6nuraumm R0O130 232183407.99 232183407.99
ObpKaBHU 0baMraumm R0140 138423117.34 138423117.34
KopnopaTnsHu obaunraumm RO150 93760290.65 93760290.65

KonekTMBHU MHBECTULIMOHHU CXeMM - B Ta3M MNO3MNLMA Ce BKIOYBAT MUHBECTULMUTE B KONEKTUBHU MHBECTULLMOHHM
cxemu (NpeanpusaTUs, YUATO OCHOBHA LLe € KONEKTUBHO MHBECTUPAHE B MPEXBBbPAMMMU LEHHU KHMKA ). OLeHABAHETO
Ha WMHBECTUUMUTE B MHBECTULMOHHM GOHAOBE € MO CrnpasBenMBa CTOMHOCT B CbOTBETCTBME C NPUHLUNUTE Ha
MnaTexocnocobHocT II. CbOTBETHOTO OLEHsABAHE e Mo CrnpaBea/iMBa CTOMHOCT B CbOTBETCTBME C M3MCKBAHETO Ha
MnatexkocnocobHocT Il. CToiHOCTTa NocoyeHa B banaHca Ha MaatexocnocobHocT Il 1 MCHO e egHa 1 cbla. KaTto
KbM ZaTaTa Ha OT4YeTa MHBECTULMNUTE B KONEKTUBHU MHBECTULMOHHM CXEMU Ce PaBHABA Ha:

AKTNBMU B NB.

MpeanpuATMA 32 KONEKTUBHO MHBECTUPAHE R0O180 8320809.03 8320809.03

[.eno3suTtu, pasIMyHU OT NAaPUYHU €KBUBANEHTU - B Ta3M KATEropma akTMBM CNagaT BCUYKU OEMN03UTU, Pa3IUYHU
OT MapW4YHU CpeacTBa M NapUYHM EKBMBANIEHTU MOCOYEHU B OTAE/HA rpyna oT 6anaHca. Te ca BUCOKO NNKBUAHA
WMHBECTULMSA M TACHO CBbP3aHa C NapuMyHUTE CPeACcTBa, KOUTO ca JIeCHO 06paTMMK. 3a OLEHKa Ha Aeno3uTuTe ca
N3NON3BaHM Pa3/IMYHU METOAM.

MeToauTe 3a OLEeHKa ca noco4YeHn B obpasel, B cboTBeTcTBME ¢ PernameHT 2015/2450. MNpeoueHka no MCPO e
HeobxoAMMa, CaMo aKo HAMa cnpaBea/iMBa CTOMHOCT B cboTBeTcTBME ¢ MCPO.

AKTUBMU B NB.

[eno3nTtun, pasanyHu OT NAPUYHMN EKBUBANEHTU R0200 17073912.13 17073912.13

Mpe3acTpaxoBaTe/NHU Bb3CTaHOBABAHUA. Bb3CcTaHOBMMKUTE CyMM OT Npe3acTpaxoBaTeiv ca npeAcTaBeHM B akTUBa Ha
6anaHca, kakTo no MaaTtexocnocobHocT Il, Taka u no MCPO. PasnuKkaTta mexay cToHOCTTa no MaaTtexocnocobHocT
Il  PMHaAHCOBUTE OTYETM € B pe3yaTaT Ha PasInKMTE NPU U3HUCAABAHETO Ha BPYTHUTE TEXHUYECKU pe3epBu.

AKTUBM B NB. C0010 C0020
:§.e3aCTanOBaTeI1HVI Bb3CTaHOBABAHMA MO cuiaTta RO270 320049469 58 361247000.00
06w 3acTpaxoBaHe M 34paBHO 3aCTPaxoBaHe, RO280 31572703231 361247000.00
nogobHo Ha 0bLOTO 3acTpaxoBaHe

*KmBoTO3acTpaxosaHe U 34paBHO3acTpaxoBaHe,

Nnoao6bHO Ha }KMBOTO3aCTPAXOBaHETO, C RO310 4322437 27

U3K/IOYEHME Ha 3[paBHO M 06BbP3aHO C UHAEKC B
WHBECTULMOHEH poHA,
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3acTpaxoBaTe/siHM B3eMaHUA U B3eMaHUA OT NOCPEAH ULM —B3eMaHMATa Ce OLLeHABAT N0 TAXHATa Mb/IHA HOMWHAHA
CTOMHOCT cbrnacHo MC®O. 3a uenuTe Ha M3roTBAHe Ha 6anaHca no lnaTeocnocobHocT Il ca eAMMUHMpPaHK
6baewmnTe BlemaHua B pasmep Ha 20 563 524.20 nB., KaKTO M HanpaBeHaTa AOMb/AHWUTE/NHA MNPOBM3UA Ha
nagexupanuTte B3emaHma Ha HMBO EBpounHc B pasamep Ha 1 326 256.13. ns..

AKTNBM B NB.

3acTpaxoBaTe/IHM B3eMaHUA U B3eMaHuA OT
nocpeaHnLm

R0O360 44161219.67 66051000.00

B3emaHua - npe3acTtpaxoBaTe/lHW U TbProBCKM. CyMMTe, Ab/IXKUMUN  OT Npe3acTpaxoBaTe/in U CBbP3aHU C
npes3acTtpaxoBaTesiHaTa ,CI,EVIHOCT, KOUTO HE Ca BKJ/IYEHWU BBB BB3CTAHOBMMU CYMMU MO Npe3acCTpaxoBaTeIHU
porosopu. TyK ca BK/AKOYEHM CYMU MO B3eMaHUA OT npe3acTpaxoBaTesiv, KOUTO Ce OTHACAT A0 ypeaeHU npeTeHumun
Ha NpuUTeXaTtesnm Ha noavun mnu 6EHe¢MLI,VIepM,' B3eéMaHMA OT npe3acCTtpaxoBaTtesin, KOUTO He Ca CBbP3aHU CbC
3aCTpaxoBaTe/IHU CboUTUA UK ypeaeHu 3aCTpaxoBaTe/iIHN NpeTeHUunn, Hanpmmep KOMNCNOHHW Bb3HArpaxgeHua.
B3emaHuATa OT npesacTpaxoBaTe/sn Ca HETEXHUYECKM enemMmeHTU. B gonbsiHeHWe PUCKDBT OT HeusnbJHeHue OT
CTpaHa Ha npe3acTpaxoBaTesid Ce 0Tpa3ABa B OTYETa, B3eMaliku npeasng HEU3Nb/IHEHNETO NPU NOHUXKaBAaHE Ha
peVITMHI'a Ha npe3acTtpaxoBaTesii.

AKTUBU B NB. C0010 C0020
Mpe3acTpaxoBaTesHM B3eMaHMUA R0O370 5226325.01 7595000.00
BsemaHus (TbproBcku, He 3acTpaxoBaTe/iHun) R0O380 48843382.87 48843382.87

MapuyHu cpeactsa B 6poit U NApPUYHU €KBUBANIEHTU. - B Tasn nos3muma ca BK/AOYEHW NAapUYHUTE CpeacTBa Mo
OBbPHAWT Aeno3uTUTe, Aeno3nTuTe ¢ matypuTeT go 90 (aeseTaeceT) AHM, pasniallaTe/IHUTE CMETKM U NapuTe Ha
Kaca Ha gpyectBoTo. CTOMHOCTTA Ha NapuUYHUTE CpeacTBa € OLLeHeHa No OCHOBHMA MEeTo4 NocoYeH B obpasel, B
cboTBeTcTBUE ¢ PernameHT 2015/2450, KaTo cymaTta no 6anaHca Ha MaaTtexocnocobHocT |l 1 no ¢puMHaHCOB OTYeET €
paBHa.

AKTWUBM B NB.

MapuyHM cpencTsa M NAPUYHU EKBUBANEHTU R0410 36682922.53 36682922.53

[pyru akTMBM HenocoyeHu apyrage. CTOMHOCTTa Ha NOCOYEHNUTE aKTMBYM NPeACTaBAABa CymaTa OT BCUYKM aKTUBH,
HEeoTroBapALLM Ha HMKOE OT FOPEnoCoYEeHUTE MO3ULLMM 33 XapaKTEPMCTMKA HA aKTMBM. Kbm gaTaTa Ha oTyeTa cymaTa
no 6anaHca Ha MnaTtexkocnocobHocT Il n pMHAHCOB OTYET e paBHa.

AKTUBM B NB.

Bcuukn apyrn aktmBm, KOUTO He Ca MOCOYEHMU
Apyraae

R0O420 2673558.00 6987882.31

Apyra uHpopmauus
CobliecTBeHa MHGOPMaLMA OTHOCHO OLLEHKATA HA aKTUBUTE Ha APYrKeCTBOTO. HAMa apyra cbliecTBeHa MHPopmaLms.
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.2 TexHU4YecKku pesepsu

B chepgalata Ta6nmu,a Ca NOKa3aHW CTOMHOCTUTE Ha TEXHUYECKNTE pe3epBn Ha gpy*KecTBaTa B obxBaTa Ha lpynaTa.

EBpounHc
PymbHUA

EBpouHC

EBpounHc EBpounHc 270
EammuHaumm
MakepoHua

30 E o
4l EBpontc YKpaiiHa Husot KOHCOMMAALMA

Han-go6pa
NPOrHO3Ha OLEHKa

158,287,377.62 | 352,072,274.66 16,529,000 4,762,000 7,838,013.77 4,033,993.26 -6,856,000 | 536,666,659.31

Do6aekKa 3a pucK 3,947,337 | 14,039,375.61 0 0 667,396.09 578,507.80 19,232,616.50
AAan Ha
ey LY CLE I Ml 110,154,905.23 | 209,013,363.67 1,236,000 611,000 5,630,561.59 259,639.09 -6,856,000 | 320,049,469.58

B pe3epsuTe

B cneppawarta Ta6nmu,a € npeacraBeHoO CpaBHeEHME Ha OUEeHKaTa Ha TeXHW4YeCKUTe pe3epBU 3a UeEeInTe Ha
nnaTerkocnocobHocTTa u NP TAXHATa OUEHKa BbB d)MHaHCOBVITe OTYETU.

JInHnm 6usHec HeTHa Halt-#o6pa NporHo3Ha

OLEHKA Ha TEXHUYECKUTE
pesepsBuU

3aCTanOBaHe M nponopumnoHasiHO Npe3acCTpaxoBaHe BbB BPb3Ka C MEAULNHCKU

pa3sxogm 2250860.497
3acTpaxoBaHe 1 NPOMNopLMOHaIHO Npe3acTpaxoBaHe BbB BPb3Ka CbC 3alluTa Ha 1259250
JoxoauTte

3acTpaxoBaHe 1 NPOMNopLMOHaNHO Npe3acTpaxoBaHe BbB BPb3Ka C obeslueTeHne 0

Ha paboTHuuUTe

3acTpaxoBaHe M NPOMNOPLMOHAIHO Npe3acTpaxoBaHe Ha rpaxaaHcKa
OTrOBOPHOCT BbB Bpb3Ka C MOTOPHM NPEBO3HM CPeaCcTBa

[pyro 3acTpaxoBaHe M NPONOpPLMOHaIHO Npe3acTpaxoBaHe BbB BPb3Ka C
MOTOPHM NPEBO3HWN CPEACTBA

MopcKo, aBMaLMOHHO M TPAHCMOPTHO 3aCTPaxoBaHe M NPONOPLMOHAIHO
npesacTpaxoBaHe

MmyLLecTBEHO 3aCTpaxoBaHe M MPOMNOpPLMOHaIHO NPe3acTpaxoBaHe cpeLly
noykap v apyrv 6eacTeus

3acTpaxoBaHe M NPOMNOPLIMOHAIHO Npe3acTpaxoBaHe BbB Bpb3Ka ¢ 0buia

182869615.8

8206702.447

675314.5642

7265886.545

2529754.967
rpa*kAaHCcKa OTTOBOPHOCT
KpeauTHO 1 rapaHUMOHHO 3acTpaxoBaHe 1 NPONOPLMOHAIHO Npe3acTpaxoBaHe 1021277.199
3acTpaxoBaHe 1M NPOMNOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka C NpaBHU 0
pa3HOCKM
OKa3BaHe Ha NoOMOLL, 1 NPONOPLIMOHAIHO Npe3acTpaxoBaHe 943082.8561
3acTpaxoBaHe 1 NPOMNOPLMOHAIHO Npe3acTpaxoBaHe cpeLly pasHU GUHAHCOBM 11485.09473
3arybum
HenponopuuoHanHo npe3acTpaxoBaHe cpeLly 3/10NnoayKa 0.00
HenponopunoHaaHO MOPCKO, aBMALMOHHO M TPAHCMOPTHO Npe3acTpaxoBaHe 0.00
HenponopunoHanHoO MMyLLLECTBEHO Npe3acTpaxoBaHe 0.00
HenponopunoHanHo 34paBHO Npe3acTpaxoBaHe 0.00
0O6BBbP3aHN C MHAEKC M C AANOBE B MUHBECTULMOHEH GOHA 3aCTPAX0BaTEIHU 149617 13
3a4bJ/IKEeHUA
Opyru (npe)3acTpaxoBaTenHu 3aAb/KEHMA BbB BPb3Ka C MBOTO3aCTpaxoBaHe 3624737.04

C uen BepuduuMpaHe Ha pes3ynTaTUTE Ce M3BbPLIBA CPaBHEHME Ha Hal-40bpuTe MNPOrHO3HM OLEHKU U
[ONYCKaHMATA, BbPXY KOUTO CE OCHOBABa M3YMCAABAHETO MM C UCTOpPUYEeCcKMTe pesynTtaTu. C ornes BepudmumpaHe
CTOMHOCTTa Ha obpasyBaHMTE TEXHUYECKN Pe3epBM Ha AbLUEPHUTE APYHKECTBA, TEKYLLO ce M3BbpLwBa LAT TecT Ha
o0b6pasyBaHua peseps, run-off aHanM3 1 cbnocTaBka Ha pesynTaTUTeE 3a pa3mepa Ha pe3epBuTe N3ymcaeHn Ha basa
Pa3INYHN MeToAM Ha oueHKa. CTOMHOCTTA Ha OYakBaHUTE 6bAeln NapuMyHM NOTOLM, MPU M3BbPLUBAHE Ha TecTa,
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ce onpepgena Ha 6asa: cpegHomnpeTersieHaTa CTOMHOCT Ha KoebUUMEHTA Ha LETMMOCT 3a Nepuos He No-masko
OT MeT roguHu; YectoTata U cpegHUsa pasMmep Ha NpeTeHuMUTe U TAXHOTO pPa3BUTUE BbB BpemeTo. MNpu Hanuuune
Ha NpeAcTaBUTE/HM Na3apHU AaHHW, CTOMHOCTTA Ha rOpHUTE MapameTpu ce CpaBHABA C MasapHa CTaTUCTMYECKa
nHbopmaums. M3uncnaBaHeTo Ha Hal-gobpaTa MPOrHosHa OUEHKa Ha KomnaHuMuTe B obxBaTa Ha [pynaTta e
OCHOBAHO Ha aKTya/iHa U A0CTOBEPHA MHPOPMALMA U PEeaIUCTUYHM A0MNYCKaHMA, KaTo Ca M3MO0/3BaHN NOAXOAALLN
AKTIOEPCKM U CTAaTUCTUYECKM MeToAM. 32 M3UNC/IABAHETO Ha Hali-g06paTa oueHKa ca U3NoA3BaHM AETEPMUHUCTUYHN
MeToAM, KoMTo ca 6asnpaHn Ha HabaoaaBaHM MUHAAWU AAHHKU, CIPAMO KOUTO He ca NpuUaaraHn CUMynaumnmn, KOeto
npegnonara U3nos3BaHeTo Ha CTOXAaCTUYHM MeToan. Ypes npuaaraHe Ha AOMbAHUTENIHU KOPEKLMN NO OTHOLLIEHNE
Ha MH}AAUMATA N Ha NepuogmTe, KOUTO HE Ca BKOYEHM B M3YMCAEHUATE, Ca U3BerHaTt HAKOM OT OrpaHMYeHmnsTa
Ha nNpunaraHuTe meToam. [laHHUTE, N3NON3BAHM 3@ U3YUC/IEHNE HA Pe3epBUTe, NO OTHOLIEHME HA BCUYKM BUAOBE
OEeMHOCTM NOKPMBAT AOCTAaTbYHO roNIsiM Nepuog oT HabaoaeHus.

OpyKecTBaTa, Nnonagalim B 06xBaTa Ha [pynaTa pasnonarat c BbTPeLlHM NPOLLECH M NpoLeaypy, rapaHTUpaLLm, ye
OAHHUTE, N3NON3BAHM MPU U3UNCAABAHE HA TEXHUTE TEXHMYECKM pe3epBU, ca NoAXOSALLM, MbAHU N LOCTOBEPHU U
OTroBapAT Ha U3NCKBAHMATA Ha Y. 19 oT PernameHT (EC) 2015/35.

B cneppawara Ta6ﬂMLI,a € npegcraBeHo CpaBHEHUME Ha OUEHKaTa Ha TeEXHUYEeCKUTE pe3epBU 3a UEInTe Ha
nnatexocnocobHocTTa u NP TAXHATa OUEHKa BbB (I)MHaHCOBVITe OTYHETU.

CTOMHOCT Ha pe3epBuTe CToMHOCT Ha
cbrnacHo ¢puHaHcoBUTe pe3epBuTe CbINACHO

oTyeTU MnartexkocnocobHocr Il

555899275.8

BpyTHK pe3epsBu 596267000.0

[An Ha npe3acTpaxoBaTena 361247000.0 320049469.5

I.2.8 OnucaHue Ha:

A) 8b3cmaHossAs8aHUAMA om fpesacmpaxosamesHu 002080pU U CXeMU CbC CreyuanHa yesn 3a aamepHamusHo
MpexsvpraHe Ha 3acMpaxos8ameneH Puck;

b) 8cu4ku 3HaYUMeENHU NPOMeHU 8 CbomaemHume 00IMyCKAHUA, HAMPAseHU Mpu U34YUCAA8AHE HO MeXHUYecKuUme
Pesepsu, 8 cpasHeHuUe ¢ rpedxo0HUS omyemeH rnepuoo.

BcMuKkM  npesacTpaxoBaTeNHM [OrOBOPM Ha [APY)KecTBaTa B pamMKuTe Ha [pymata ca naacupaHu  npu
Npe3acTpaxoBaTe/NIHM KOMMAHWKM, MPUTEXaBaLLM WMHBECTULMOHEH perTuMHr no Standard&Poor’s nan AM Best
M Ca M3rOTBEHM W MIACUPAHU CbC CbAEWUCTBMETO HA eAHM OT HaW-ToNlemMuTe MpesacTpaxoBaTesHU bGpokepwu -
AON Benfield, WillisRe, Guy Carpenter, JLT Re London u ap.

Mo cunaTa Ha Te3M [0roBOPM, KOUTO ca OBAMrAaTOPHM, NpesacTpaxoBaTennTe ce 3afb/KaBaT ga cneasat
pelleHnnATa Ha 3acTpaxoBaTe/iHaTa KOMMaHWUsA, KOATO Ca Npe3acTpaxoBaiu, KOETO 03HayaBa, Ye Mpu HacTbnBaHe
Ha 3acTpaxoBaTeNHO CbOMTME M HACTbMNMAA HEOBXOAMMOCT OT M3N/allaHe Ha 3acTpaxoBaTe/NHO obeslleTeHue,
Te aBTOMaTM4HO TpAbGBa Aa noemaTt 3a cBOA cOOCTBEHA CMeTKa 4acT OT obeslleTeHMeTo, OTroBapAwWa Ha
fAena/npoueHTa, NOeT cnopes KaaysuTe Ha NoAnMcaHus npesacTpaxoBaTesieH 40rosop.

EAMHCTBEHOTO M3K/OYEHME, NMPU KOETO Npe3acTpaxoBaTeNAT He e ANbXKeH Aa ce cbobpasu C pelweHMeTo Ha
3aCTpaxoBaTesiHaTa KOMMAHMUA e B C/lyYanTe Ha T.Hap. NnawaHua ,ex-gratia“

B cnyyait Ha ex-gratia uanaTta MHpopmaums/mocue no cayyas ce M3npalia Ha BHUMaHMETOo Ha npesacTpaxoBaTens u
CaMo cnes HeroBo U3PMUYHO MUCMEHO CbINIACME MOXKE Aia Ce HAaYMC/IM Bb3CTaHOBABAHE 32 HErOBa CMETKa U CbOTBETHO
[a ce nonyyum obeslLeTeHue.

Mpu NnponopLuMoHanHUTe 4OTOBOPU, Pa3HeTu 3a u3nnateHn obesleTeHns/Bb3CTaHOBABAHMUSA C Npe3acTpaxoBaTenmTe
ce NpaBAT Hali-4ecTo Ha TpUmeceuyme, HO MMa U Clydan, B KOMUTO ce NPaBAT BeAHbK roguilHo. Mpe3acTpaxoBaHUAT
MMa npaBo ga npuberHe v 4o Taka HapedyeHaTa onuus ,cash-call” B cnyyau, B Konto obesLeTeHNeTo, KOeTo cesBa
[a ce U3nnaTu, e Hag onpeaeneHa cyma, npeaBapuUTeIHO NocoYeHa B A0roBopa.

3aunsnnateHuTe O6E3LLI,ETEHVIF| no NPONoOpUMOHAIHNUTE AONOBOPU HAMA NPAKTUKa Aa Ce NPEAOCTABAT A0Ka3aTe/ICTBa.
ToBa ce npaBu camo Npu U3PUYHO MOMUCKBAHE OT CTPaHa Ha Npes3acTpaxosaTens.

Mpwn HenponopuMoHaaHUTE 4OrOBOPU pa6OTM cncremarta ,case by case” Npuv Bb3HMUKBaHE Ha 40Ir0OBOPHO OCHOBaHKeE
33 M3MCKBaHe Ha NnJawaHe OT CTpPaHa Ha npesacTpaxoBatenute. B Te3n cayyaum cnen ycTaHOBABAHE Ha d)aKTa, ye
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0b6e3LeTeHMETO We e UAN Beye e HaAXBbPAWAO onpeaeneHa cyma, Npe3acTpaxoBaHUAT NpeasassBa MUCKaHe 3a
Bb3CTaHOBABaHe. [pn HenpomnopLMOHaNHUTE A0rOBOPM Bb3CTAaHOBABAHETO CTaBa Ha 6asa Ha MpesoCTaBeHo
[lO0Ka3aTe/ICTBO 33 M3BbPLUEHOTO NJalaHe OT Npe3acTpaxoBaHua (Konue oT baHKkoBo 6opaepo/SWIFT).

B c/lyyam KoraTo y4acTMEeTO Ha Npe3acTpaxoBaTesia Beye e 6110 aHraKMpaHo B MMHAIOTO M eBEHTYaIHM NOC/e,Balum
nAallaHua no wetaTa 6uxa 6UAN Bb3CTAHOBMMM M3LANO0 OT NPE3acTPaxoBaTeNIUTe, KaKTo U NpU HeEobXo4MMOCT OT
M3naalaHe Ha 3HaYMUTETHM CYMU C BUCOK AA Ha y4acTUe Ha Npe3acTpaxoBaTes B TAX, NPe3acTpaxoBaHMAT MOXKe 4a
M3MCKa M aBaHCOBO MNJallaHe OT CTPaHa Ha Npe3acTpaxoBaTennTe, NpW KOUTO CyYam ce NpeaoCcTaBs OCHOBAaHUETO, Bb3
OCHOBa Ha KOETO € M34YMC/IeHa MCKaHaTa aBaHCoOBa CyMa M CbOTBETHO AebT Ha Npe3acTpaxoBaTenunTte B Hes. Bcuuku
[ONbAHUTENIHM PAa3HOCKM, HaNpPaBeHU B NpoLeca Ha IMKBUAaLMsA (3a Loss adjusters, 3a agBoKaTH, 32 MeAULMHCKM
N1ua, NPeBoAU, LOMbAHUTENHN eKCNepTU3M, MbTYBaHWA U 4P.) Ce CYMTAT 33 YacT OT M3MNATEHOTO 3aCTPAXOBATE/IHOTO
obesleTeHne, KOETO NOANEXMN Ha Bb3CTAaHOBABAHE OT npesacTpaxoBaTenuTe. He nogseskaTt Ha Bb3CTaHOBABaHe
M3BBbPLUEHWTE PA3XoaW OT NPe3acTpaxoBaHMA 3a 3an1aT Ha NepcoHana U 0bMYalHM aAMUHUCTPATUBHM PA3HOCKK
Ha NPe3acTPaxoBaHOTO APYXKECTBO, KaTO HaNpMMep KonupaHe 1 aAMUHUCTPALMATA Ha AOKYMEHTW.

Mpu BogeHe Ha cbaebHW fena, nNpesacTpaxoBaTeNUTe 3a4b/IKUTENIHO Bb3CTAaHOBABAT M 4YacT OT CbaebHuTe
Pa3HOCKM, 3anaTeHN OT MPe3acTPaxoBaHOTO APYKECTBO MO Bpeme Ha Mpoleca, B TOBa YMCA0 U Ob/KMMKU OT
npe3acTpaxoBaHMWA IMXBM, OCBEH aKO M3PUYHO B NPe3acTpaxoBaTe/HUA LOroBop He e yroBopeHo Apyro. MHdopmauma
3a CymuTe, Bb3CTAHOBMMM MO CMUIATa HA Npe3acTpaxoBaTesIHUTE AOroBOPM, Ce nodasa Uau upes bopaepa nam ypes
Taka HapeyeHuTe Loss Advices. Te ce m3npawaT Ha bpokepa, obCcay:KBall, AOroBopa M TOW OT CBOS CTpaHa MMa
aHTraXXMMeHTa 4a yBeAOMM npesacTpaxoBaTeniMTe U BNocneacTBue Aa cbbepe nocoyeHuTe B LOKYMEHTUTE CyMu
W ga rv npesede No CMeTKaTa Ha AbluepHUTe ApyrKecTBa. bpokepute, KOMTO 06CNYKBAT JOrOBOpPUTE pasnosiarat
CbC cneumanmsmnpann IT cuctemn 3a cbbrpaHe Ha B3emaHWA No BUA0BE BU3HEC, NOAMMUCBAYECKU TOAMHU U AP. U
CTPUKTHO CNegAaT ABUMKEHMETO Ha MAapMYHMTE NOTOLUM M PeAoBHOCTTA Ha NJalaHuaTa.

lpynaTa He pa3noaara CbC CXeMM CbC CNeLMaHa Le 3a aNTepHaTUBHO NPexBbp/IAHe Ha 3aCTPaxoBaTe/IeH PUCK.

r.3 Apyru1 nacusu

HacToawuma pasgen pasriexkza oueHKaTa Ha macuMBuTe 3a Lenute Ha lMnatexkocnocobHocT |, ¢ u3KoYeHre Ha
TEXHMYECKMTE pe3epBM, KaTo CTOMHOCTTa Ha Te3u MacuMBM M ONMcaHMe Ha OCHOBAHMATA, METOAMUTE U OCHOBHMUTE
[ONYCKaHWA, U3M03BaHM MPU TAXHATA OLEHKa 3a LeNnTe Ha NaaTeXocnocobHOCTTa, ca NOCOYEHW B CbOTBETHATa
rpyna nacusm.

.4 OueHKa Ha Apyru nacmsem

YcnoBHU 3agb/KeHUA.

Kbm 31.12.2017 r. gpy»KecTBOTO HAMA YCNOBHW 3a4bJ/IKEHMeE.

3aAbNXKEHUA CBbP3aHU C MEHCUM.

Kbm 31.12.2017 r. opy»KecTBOTO HAMA 3a4bJI’KEHME CBbP3aHU C U3NJALAHETO Ha NeHCUN.
MpoBM3UKM pasIUYHN OT TEXHUYECKUTE pe3epBHU.

Kbm 31.12.2017 r. opyKecTBOTO HAMA NPOBU3UM PA3/IMYHU OT TEXHUYECKUTE pe3epBHu.
[eno3nTtu Ha npesacTpaxoBarTenu.

Kbm 31.12.2017 r. opyKecTBOTO HAMA AEMO3UTK Ha Ne3acTpaxoBaTenu.

OTCpO‘-IeHVI AaHBYHU NaCUBMU.

OTCpO‘-IeHMTe AaHBYHU NaCnBK Ca CYMUTE Ha OAaHDBK BbpPXy AOXOo4UTe, N1aTUMN B 6'b,ﬂ,eLLI,M nepmnogn no oTHoLWeHne
Ha obnaraemu BPEMEHHU Pa3/INKN. OTCpO‘-{EHMTe AaHbUn, pPas/IM4HKN OT NPEHACAHETO Ha HEWU3NON3BaHU
AaHDBYHU KpeanTn U NPeHaCAHETO Ha HEW3MNO/1I3BaHU OaHDBYHU 3ary6v|, ce v3yncnagaT Ha 6asaTta Ha pa3nnKaTa
mexay CTOVIHOCTMTG, NPUMNUCBAHN Ha aKTMBUTE M NAcMBUTE B CbOTBETCTBME C 4a. 75 oT PamKoBaTta AnpeKTmBa
n CTOVIHOCTMTe, npunNncBaHM Ha CblWUTE aKTUBU U NACUBU 3a LENNUTE Ha OAAHDBYHOTO obnaraHe. MNpeHacaHeTO Ha
HEN3NO/ZI3BaHU AaHDBYHU KpeaAUTU U NPEHACAHETO Ha HEN3MON3BAHN AdaHDBYHU 3aI'YGM Ce n34ymcnAasat B CbOTBETCTBUE
C MeXAyHapogHUTeE CHEeTOBOAHWU CTaHAAPTU, NPUETU OT EBpOI'IEf;ICKaTa KOMUCHUA.

Kbm 31.12.2016 cTOMHOCTTA Ha OTCPOYEHUTE AaHbYHM NACUBM Ce PaBHABA Ha:

MNacusu B nB.

OTCcpoYeHn gaHbYHU NacnBuU R0O780 7145293.56 104000.00
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AepuBatun.
Kbm 31.12.2017 r. opyKecTBOTO HAMA TaKMBa €KCNO3nLMN.

3aAb/IKEHUA KbM KPEeAUTHU UHCTUTYLIUN.
Kbm 31.12.2017 r. opyKecTBOTO HAMA 3a4bJ/I)KEHME KbM KPeaUTHU UHCTUTYL UM,

3aCTanOBaTe.ﬂHM MU nocpegHUYeCKU 3aab/1XKeHUA.

Ta3n NO3nUMA BKAKOYBA CYMU, ObXKUMN HA (ﬂpe)3aCTanOBaTEHHM ApyXecTBa (Hanpvlmep KOMUCUOHHU, ABb/THKNMUN
Ha nocpeaHnun, HO BCe OLle HeNnnaTeHn OT ,ﬂ,py)KeCTBOTO). BanaHcoBaTa CTOMHOCT Ha Te3M NacueuM Mo CbVIHaHCOB
OT4HET CbBMaaa CbC CTOMHOCTTa no MnaTterkocnocobHocT Il.

MNacusu B nB.

3acTpaxoBaTe/IHU 3a4b/IKEHNA N 3a4b/IXKEHUA KbM
nocpeaHnLm

R0820 4785000.00 4785000.00

3aAb/KEeHUA KbM npe3acTpaxosaTtesin.

B Tasu no3vumAa ce BKAKOYBAT CYMUTE, Ob/IKMMU KbM NpesacTpaxoBaTenun, pas/IMyHU OT Aen03UTU U CBbP3aHU C
npes3acrtpaxoBaTeneH 6M3HEC, HO TaKMBa, KOUTO He Ca BKJ/IDYEHM B Npe3acTpaxoBaTe/IHOTO NoKkputue. basaHcosaTa
CTOMHOCT Ha Te3n nacusm no lMNnaTtexocnocobHocT Il e HamaneHa Ha 6a3a Ha oTNMCBaHE Ha 6'b,£I,ELLI,MTe B3eéMaHuA.

Macusu B NB.

Mpe3acTpaxoBaTesHM 3a4b/IXKEHUA R0O830 54688567.14 64057000.00

TbproBCcKu 3agbaXKeHuUs.

ToBa e 06L,aTa CTOMHOCT Ha TbPrOBCKUTE 3a4b/IKEHUSA, BKNOUNTENHO CYMUTE, Ob/IKUMU Ha CAYKUTENN, OCTAaBYNLM
M T.H., KOUTO He Ca CBbP3aHM CbC 3acTpaxoBaHeTo. banaHcoBaTa CTOMHOCT Ha APYrK 3a4b/XKeHUA No PUHAHCOB
OT1yet no MC®PO cbBnaga cbe cTolHOCTTa Nno lNaatexxocnocobHocT Il

Macusu B nB. Co010 C0020

3aab/KeHUs (TbProBCKK, He 3acTpaxoBaTeHu) R0840 63630168.30 77819000.00

MoaguuHeHU nacueun.

MNoaYynHeHnTe NAacKBM Ca 3a4b/IKEHMA, KOUTO CEe HapeXaaT cnen 4pyry onpeaenenm 3agbKeHa Npm IMKBMaauma
Ha npegnpuatmerto. ToBa e obuaTa CTOMHOCT Ha NOAYMHEHUTE NacMBK, KnacudULMpPAHN KaTO OCHOBHM COBCTBEHMU
CpepcTsa.

Ha 18 pekemspu 2014 r. EUI emuTtnpa obnuraymoHeH 3aem nog ¢popmarta Ha 100 6poa HaAMYHU, NOAUYMHEHM,
Heobe3neyeHW KbM gaTaTa Ha eMUTUPAHETo 0b6anraumm ¢ HommHan ot 100 xmn. EBpo BcsAKa. JoroBopeHUAT pasmep
e 10 000 xun. EBpo (19 558 xun. N1s.).

B gonbaHeHMe KbM TOBa KbM KpadA Ha 2017 r. EUT e nonyumna nogymMHeH cpoyeH AbAar B pasamep Ha 6,5maH. Jis.
OT BbHLWeH 3a pynaTa nHBecTUTOp - ,,Poccras MHkeHepuHr” EOO/. B pe3syntaT obwata cyma Ha NOAYMHEH AbAT
Bb3/113a Ha 26 058 300 ns..

Macueu B nB. Coo010 C0020

MNogunHeHn nacuem RO850 26058300.00 26058300.00

MoA4MHEeHM NacMBM, KOMTO Ca B OCHOBHM COBCTBEHM
cpeacTsa

R0870 26058300.00 26058300.00

.5 AnTepHaTMBHU MeTOAM 3a OLEHKa

Lpy*KecTBOTO He npuaara aiTepHaTUBHU MeTOAM 33 OLEHKa.

uuuuuuuuuuuu



YNPABJIEHUE HA KAMMUTANA
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[.1 CobcTBeHuM cpeacTBa

JonbnHutenHa uHbopmauma 3a rpynu.

EUT n3uncnasa rpynosaTta cy NaaTeXKoCnocoOHOCT CbrMacHo metog, 1: (MeTos Ha cYeToBOAHATa KOHCONMAAUMS).
HAaMa 3HaUMMM OrpaHUYEHNA BbPXY 3aMEHSEMOCTTa M NPEXBbPAAEMOCTTA Ha COBCTBEHMTE CPeacTBa, AOMNYCTUMMU
33 OKpPUBAHE Ha rPYMNoBOTO KAaNMTaN0BO M3MCKBAHE 3a NIATEXKOCNOCOOHOCT.

CbrnacHoun. 336 ot PernameHT 35/2015 KOHCOAMAMPAHOTO rPYMNoBO KanunTanoBo M3UCKBaHE 3a MAaTexXocnocobHocT
Ce n34yncnaBa KaTo cymaTa oT:

® KanWTaN0BO M3MCKBAHE 3a NJIATEXKOCNOCOOHOCT, U3YMC/IEHO Bb3 OCHOBA HAa KOHCONNAMPAHUTE AaHHU, NOCOYEHMU
B un. 335, §1, byksu a), 6) 1 B) OT ropenocoYeHNs PerNaMeHT, CNopes npaBuaaTa, yctaHoBeHu B asn |, rnaea VI,
Pasaen 4 ot Anpektnsa 2009/138/E0;

® NPOMOPLMOHANHNA AAN OT KanNUTaNI0BOTO M3UCKBAHE 3a NIATEXKOCMNOCOOHOCT Ha BCAKO NpeanpuaTMe, NoCOYEHO
B un. 335, §1, 6yKBa r) OT ropenocoyeHnsa PernameHT 33 CBbP3aHO 3aCTPaxOBATE/IHO WM MPe3acTPaxoBaTesHO
MpegnpuatMe OT TpeTa  AbpiKaBa, KOETO He e [AblepHo npeanpuatve (KanutasoBOTO WM3MCKBaHe 3a
MnaTeXocnocobHOCT ce U3UNCAABA, KAaTo Ce NPUEME, Ye LLeHTPATHOTO YNpaB/iIeHME HA TOBA APYKECTBO € B paMKUTe
Ha Cblo3a);

® 3a Apy)KecTBaTa, NnocoyeHu B Ua. 335, §1, OyKBa 4) OT ropenocoYeHUs pPernameHT, NPONOPLUOHANHUA AAN HA
KanutanoBute M3MCKBAHWUA 32 KPeAWUTHU WMHCTUTYLMWU, UHBECTULMOHHM MNOCpeaHnuM, GUHAHCOBU MHCTUTYLMM,
Jlnua, ynpasnasalLmM anTepHaTUBHU MHBECTULMOHHK POHA0BE, ynpasaasalm gpyrectsa Ha MKUMLK, nHctutyumnm
3a npodecroHanHO NeHCMOHHO OCUrypsiBaHe No cMucbaa Ha Aupextusa 2003/41/EOQ, M3umcieH B CbOTBETCTBME
C NpUAOKMMUTE CEKTOPHM NpaBwuaa, U NPOMOPLMOHANHUA ASN HA abCTPaKTHWUTE KanwWTaNoBUM WM3UCKBAHUA Ha
MNpeanpuatTnATa, U3BbpLBaLLM GMHAHCOBU AEMHOCTM, KOUTO HEe ca NOAHAA30PHW;

* 3a ApyXecTBaTa, nocoyeHn B un. 335, §1, 6ykBa €) OT ropenocovYeHUs pernaMeHT, cymaTa, onpegeneHa B
CvotBetcTBMe cun. 13, un. 168 - 171, un. 182 - 187 n un. 188 ot pernameHTa.

Bcuukm gpyxkecTBa B 06xBaTta Ha [pynaTta nonagat B MOATOYKA a) Ha Ya. 336 M pasmepbT HA KOHCONMAMPAHOTO
lpynoBO KanuTasoBo U3UCKBaHe 3a nnaterkocnocobHocT e 123 256 158,37 ns.

MN3TOYHULMTE Ha AnBepcudUKaLMOHHN edEeKTU Ha HMBO rpyna ca:

e [usepcuduKaLmaTa HA UHBECTULMOHHMA NopTdeinn Ha MpynaTa. PUCKLT OT KOHLEHTpaLmMa oTpasaBa JuncaTa
Ha guBepcnduKkauma Ha eMUTEHTUTE, KbM KOMTO 3aCTpaxoBaTe/HUTE Apy»KecTBa B [pynata umat ekcnosmumn. Kbm
31.12.2017 r. PUCKBT OT KOHUEHTpauUus e B pasamep Ha 12 487 097.44ns. C60pbT HA KanuTanoBUTE U3UCKBaAHMA
Ha eAVMHUYHWUTE eKcrno3numm e B pa3mep Ha 25 321 568.14n8. [AuBepcUUKAUMOHHUAT edeKT, CBbP3aH C
NHBeCTUUMOHHMA npoTdeiin Ha pynaTa e B pa3amep Ha 12 834 468.78 ne. Bb3 0CHOBa Ha HanpaBeHUTE U3YUCIEHUA
CbrnacHo ctaHZapTaHaTa GopMyna, MOXKe Aa Ce 3aK/1t04M, Ye MHBeCTULMMTE Ha pynaTa ca fobpe ansepcuduumpanu
N HAMA 3HAUYMTENHN KOHLLEHTPaLMMN Ha PUCK.

e [usepcudukaumaTa no reorpadpckm obnactm u BuAOBe AEMHOCT Ha 3aCTpaxoBaTe/IHUTE AeMHOCTM Ha lpynaTa.
MoanucBavecka AEMHOCT Ha Apy»KecTBaTa B [pynaTa ce M3BbpLUBa B Pa3IMYHK reorpadckn 0baacTv npes oT4eTHUA
Mepurog, KOETO BOAM A0 AMBepcudUUMpaHe M HamansBaHe Ha NoANUCBAYECKMA puUCK. B cneasalata Tabavua e
MoKa3aH NpoueHTBLT Ha reorpadcka amsepcnduKauma No AMHUKM BU3HeC U Pa3MepbT Ha NOAMUCBAYECKUA PUCK,
M3uncneH Ha 6a3a TO3M NPOLLEHT.

06w, o6em Ha
Puck, cBbp3aH c onpeaensiHeTo Ha O6em Ha leorpadcka
O6em Ha npemuuTte 1
pemuuTe u pesepeuTe B 34paBHOTO  NpemuuTe B AveepcnudmKa
pesepsuTe B NB. pesepsuTe B
3acTpaxoBaHe nB. uma i
3aCTPaxoBaHe BbB BPb3Ka C 7529372.33 1252817.44 63%|  7973487.91
MeAUUMHCKU AeMHOCTU
3aCTPaxoBaHe BbB BPb3KA CbC 3aLUTa 2676613.74 778263.55 80% 3283032.54
Ha goxoauTe
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06w, o6em Ha

O6em Ha feorpadcka
PuUcK, cBbp3aH € onpeaensaHeTo Ha O6em Ha npemuuTe n
npemuure B AunsepcnuduKa
pemuuTe U pesepsute . pesepsuTe B /1B. s pesepsuTte B
’ NB.

Epha/l’l'_‘fca”c*‘a OTFOBOPHOCT BB Bpb3ka 267024617 |  129667357.2 86% | 382585440.6
[pyro 3actpaxoBaHe BbB Bpb3Ka ¢ MIC 20449678.47 5652575.46 74% 24379181.01
Mopcko, aB1aUMOHHO M TPAHCNOPTHO 1791836.01 413736.5 89% 2143868.75
3aCTpaxoBaHe
MmyliecTsero 3acTpaxosane cpeluy 14537402.49 4613262.54 85%| 18428485.58
nokap u apyru 6eacrsua
3acTpaxoBaHe BbB BPB3Ka € 06 5656988.75 1759344.15 87% 7173785.01
rpaAaHcKka OTrOBOPHOCT
KpeanTHo 1 rapaHumoHo 2696028.19 772599.85 100% 3468628.05
3aCTpaxoBaHe
3aCTanOBaHe BbB BPb3Ka C NpaBHU 0 0 100% 0
Pa3HOCKHU
Oka3BaHe Ha NoMoLL, 3992645.15 519539.18 81% 4301737.72
PasHu ¢prHaHcoBM 3arybum 100513.45 10187.37 56% 98419.92

PUCKBT, cBbp3aH C onpeaensaHeTo Ha MNpemMuuTe U pesepBUTe B 3[4PaBHOTO 3acTpaxoBaHe € B pa3mep Ha
1709964 ne. AnsepcndurkaumaTanoreorpadpckmobaacti mBnaoBe 4eMHOCT BOAM A0 HaMaieHWe Ha NoANMCBaYeCKus
PUCK B 34paBHOTO 3acTpaxosaHe ¢ 86 080.318..

PUCKBT, CBbP3aH C onpeaenaHeTo Ha NnpeMmumTe n pesepsuTe e B paamep Ha 90 003 755.47n8. AnsepcudurKkaumsta
no reorpadckm obnactv 1 BUAOBE AEMHOCT BOAM A0 HaMaJieHWe Ha NoAnncBavyeckuns puck c -3 784 599.731 ns.

KoraTo ce u3nonsea metod 1, MMHMMaNHOTO FPYNOBO KanmuTasoBO M3MCKBaHe 3a naartexkocnocobHocT (MCR) ce
n3umncnasa B cbotsetcTame c un. 230, §2, an. 2 ot Aupertmusa 2009/138/EO.

MWHUMaNHOTO rPynoBO KanuTanoBO M3MCKBAHE 3a NaaTeXocnocobHOCT NpeacTaBaABa Cyma Ha:

® MWHMMANIHUTE KanuTanoBW U3MCKBAHMA 3a nuueH3supaHu B ENM 3acTpaxoBaTenHu ApyrKecTBa, BKAOYEHU B
KoHconuaaumata no metoa 1 Ha EUT:

,3acTpaxoBaTtesiHo apy»KecTtso EBponnHc” ALl (Bbarapus) - 7 400 000 ns.;

,EBPOMHC PymbHMA“ (PymbHKs) - 7 400 000 nB.;

,,30 EBpounHc-HKusot” EALl (Bbarapua) - 7 400 000 ns..;

,3acTpaxoBaTtesiHo apy»Kectso EUT Pe” EALl (Bbarapus) - 7 400 000 ns.;

® MECTHM KanuTaNoBM U3UCKBAHWA, MPU KOUTO INLEH3NPAHETO We 6bae OTHETO, 33 3aCTPAaxX0BaTe/IHU APYKeCTBa
OT TPETU ObPXKaBU, B KOHCONMAAUMATA No meToga, 1 Ha EUT:

,EBpOMHC MakegoHus“ (TpeTa cTpaHa, nssbH EC — MakeaoHus) - 6 000 000 ns.;

,3acTpaxoBaTtesiHa KomnaHuA EBponHc YkpainHa“ ALl (TpeTa cTpaHa, n3sbH EC — YkpaiiHa) -1 955 830 ns.
KoHconmampaHoTo rpynoBoO KanmTanoBO M3MCKBaHE 3a naatexocnocobHocT Ha EUI ce nsymcnsasa Kato cyma ot
KanuMTasioBOTO M3MCKBAHE 3a M/ATEXOCMOCOOHOCT HAa 3acTpaxoBaTenHUTe Apy:KecTBa B obxBaTa Ha [pynaTa,
M34YUCNEHM Bb3 OCHOBA HAa KOHCONMAMPAHUM AaHHU NO MeToA 1, cnopes npasunaTa, yctaHoBeHu B aaAn |, rnasa Vi,
pasgen 4 ot Anpektnsa 2009/138/EO0 (craHgapTHa popmyna 3a usumncaeHme Ha SCR).

lpynaTaHe M3n0N3BaBbTPELLEH MOAEN 33 U3YMCAABAHE HA TPYNOBOTO KAaNMTAI0BO M3MCKBAHE 33 MN1IAaTEXKOCNOCOOHOCT.

ObluiepHnTte apyrkectsa B 06xBaTa Ha lpynaTa OCbLECTBABAT MHBECTMLMOHHATA CU AEWHOCT C Len:

® rapaHTMpaHe Ha CUTYPHOCT Ha U3MbAHEHWETO Ha BCUYKM 3a4b/IXKEHMSA, MPOU3TUYALLM OT BCUYKM 3aCTPAXOBATE/HM
QHFAKMMEHTU (MHBECTULMOHHMAT nopTdein Ha MpynaTa e OCHOBAH Ha MPWMHLUMMNA 33 61aropasymHocCT, uensuy, aa
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MUHUMUN3NPA PUCKa C NpUgaBaHe Ha 0C06eHo 3HaYyeHue Ha AbATOCPOYEH NPUPACT Ha ,u,oxo,u,a);

® TrapaHTUpaHe Ha JTMKBUOHOCT U I'IﬂaTE)KOCI'IOCOGHOCT, KOUTO Aa NO3BONABAT Ha ApyXKecTBaTa B [pynaTta Aa
M3Nb/IHABAT CBOEBPEMEHHO BCUYKUTE CU 3a4bJ/IKEHUA;

® rapaHTUpaHe Ha AOXO4HOCT, KOETO € einH OT U3TOYHULMTE Ha NPUXo4 3a ApyKecTeaTta B [pynaTa.

AKTMBMTE Ha KOMNaHMUTe, Nonajawm B obxeaTa Ha pynata cnefBa Aa ce MHBECTMPAT C L/ nojydYaBaHe Ha
[ONb/AHUTENEH [0X04, KaTo B CbLOTO Bpeme ce Moaabpia HeobxoammaTta KpaTKOCPOYHa M AbAroCpoYHa
JIMKBUIHOCT.

MHBECTULMOHHMAT nopTdeiin e fobpe auvsepcuduuMpaH, Ype3 KOeTo ce rapaHTMpa HeobxoAMMOTO HMBO Ha
CUTYPHOCT U C& MUHUMMU3MPA PUCKBT OT GUMHAHCOBM 3arybu B c/yyail Ha HebNaronpuUATHU MPOMEHW Ha JafeHa
WHBECTULMSA UM KaTeropus oT MHBECTULLUMW.

CTpyKTypaTa, pasmepa M KAyecTBOTO Ha COOCTBEHWUTE CpPeacTBa KbM Kpas Ha OTYETHMA Mepuos M KbM Kpas
Ha nNpeaxoAHWA OTYETEeH MepuoA, BK/IKUYUTENHO aHa/IM3 Ha 3HA4YMTeHMTe MPOMEHW BbB BCEKM pen npes
ot4yeTHUA nepunoa. CobrnacHo npunoxeHme 1 - cnpaska S.23.01.04.01 oT roAULWIHUTE KOAUYECTBEHM CNPABKU MO
MnaTtexkocnocobHocT Il.

JonyctTmumAT pasmep Ha CO6CTBEHUTE CPeACTBa 3a MOKPUBAHE HA KaNUTANI0BOTO M3MCKBAHE 3a N/1IaTEXKOCNOCOOHOCT,
KnacuoumumpanHm no pegose. CbrnacHo npuaoxeHne 1 - cnpaBka S.23.01.04.01 oT roguwHUTE KOIMYECTBEHMU
cnpasku no MnatexocnocobHocr Il.

JonycTUMMAT pasmep Ha OCHOBHWUTE COOCTBEHM CpeacTBa 3a MOKPMBAHE Ha KanuTasoBOTO M3UCKBaHe 3a
nnatexxocnocobHocT, KnacuduumpaHu no pegose. CbrnacHo npuaoxKeHue 1 - cnpaska S.23.01.04.01 oT roguwHuTe
KO/IMYeCTBEeHM crnpasku no MaaTexxocnocobHocT Il.

KoninyecTBeHO M KayecTBEHO 0BACHEHME Ha BCUYKM CbLUECTBEHM PA3/IMKU MeXKAY COOCTBEHUSA KanuTas, NOCoYeH
BbB QMHAHCOBUTE OTYETU Ha APYKECTBOTO M MPEBULLIEHNETO HA AaKTUBUTE Hafg, NACUBUTE, U3YMCAEHO 3a LenuTe
Ha nnaTerkocnocobHocTTa. CobcTBEHMA KanuTaa, NocoyYeH BbB GUMHAHCOBUTE OTYETU Ha lpynaTa, € Ha CTOMHOCT
353 191 000 ns.

MNpeBMLWEHNETO HA AKTUBMTE HaA, MAcMBUTE, U3YMC/IEHO 3a LIE/ITE Ha MIaTeXKoCnocobHOCTTa € Ha CTOMHOCT
196 998 152.63 nB. CbLuecTBEHUTE Pa3IUKM MEXKAY ABaTa OTYeTa ca NpecTaBeHu B gosHaTa Tabanua.

CToiHOCT no CToiHOCT no
AKTUBM B nB. 06scHeHuA

MnatexocnocobHocCT ¢M HaHCOBU OTYETU

NONOXNTE/IHa

Penytauus 164 478 000.00 | penyTaumsa ce oTYMTa
Kato 0 no N2

HemartepuanHu aktusmu 1415000.00

AN Ha Npe3acTpaxoBaTtensa B

A P P 320 049 469.58 361247 000.00 | Pa3MHeH METOA Ha

pe3epsute n34yncneHue

Macusu

TexHUuYeCKu pesepsu 555 899 275.819 596 267 000.00 | P33 MHEH METOA Ha

n3vyncneHune

B EMT He cbLecTBYBa NO3ULLMA OT OCHOBHM COBCTBEHM CPEACTBA, KOATO NOANEXKM Ha nocoveHuTe B 4. 308 6, §9 u
§10 ot AnpekTnea 2009/138/EO npexoaHu pasnopeabu.

lpynaTa HAMaA AONbBAHUTENHN cobCTBEHMU cpeacrsa.
MpucnagHata ot cobcTBeHUTE cpeacrtea no3nvumAa M KpPaTtko OMMCaHue Ha BCUYKU CbLLECTBEHU OrpaHUYeHUA,

3acArali HaIMYHOCTTA U NPEXBBPSIAEMOCTTA Ha cobcTBEHUTE CpeACTBa B paMKUTe Ha ApYyXKecTBOoTo. [pynata HAMa
npucnagHarta ot cobcTBEHUTE cpeacrtesa nosnuumA.
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.2 KanutanoBo nsucKBaHe 3a NNATEXK0CNOCO6HOCT U MMHMMATHO KanuTasioBO U3UCKBaHe

M3uckBaHeTo 3a KanuTanoBa agekBaTHocT (Standard Capital Requirement, SCR) cbrnacHo pasnopenbute Ha
Kogzekca 3a 3acTpaxoBaHe (K3) ce usuncnnga eanH nut B rogmHata. MNopagm tosa EUT e KankynamMpana KanutanosoTo
M3MCKBaHE 3a N1aTEeXKOCNOCOOHOCT Bb3 OCHOBA Ha KOHCONMAMPAH 0aAnTMpPaH b6anaHc kbm 31.12.2017 r. MUHMMANHO
M3NCKBaHe 3a KanuTanosa agekBaTHocT (Minimum Capital Requirement, MCR) kbm 31.12.2017 r. e B pa3smep Ha
50 053 985.50 n1B. KannuTanoBOTO M3MCKBaHe 3a NaaTeXKoOCnocobHocT kKbM 31.12.2017 r. e 129 982 604.55 nB.

PasmepbT Ha KanuTanoBOTO M3UCKBaHe 3a naaTerkocrnocobHocT Ha EWIM, pasnpedeneH no moayan Ha puUcKa e
CbracHO NPUAOKEHMeE 2 - YacT OT FOAMLIHMUTE CNPaBKM Ha HMBO rpyna no MaatexkocnocobHocT Il.

lpynaTa He M3M0A3Ba ONPOCTEHN U3UUCNEHNA.

He ce usnonssar cneumdmnyHm 3a lpynata napameTpu.

HeTHu

HeTHu
(oT npe3acTpaxoBaHe)

(oT npe3acTpaxoBaHe)
3anucaHu Npemum npes
nocneaHute 12 meceua

Haii-gobparta
NPOrHo3Ha oLueHKa Ha

pesepBure
3acTpaxoBaHe 1M NPOMNOPLMOHAIHO Npe3acTpaxoBaHe BbB 2250 860.50 9707481.789
BPb3Ka C MeANLMHCKM pPasxoam
3acTpaxoBaHe M NPONOPLIMOHANHO NPe3acTpaxoBaHe BbB 1259 250.00 1277234.00
BPb3Ka CbC 3alLMTa Ha JoxoanuTe
3acTpaxoBaHe 1M NPOMNOPLMOHANIHO Npe3acTpaxoBaHe BbB

0.00 0.00

Bpb3Ka C obeslieTeHne Ha paboTHUUUTE
3acTpaxoBaHe M NPONOPLMOHANHO Npe3acTpaxoBaHe Ha
rpa*K4aHCKa OTTOBOPHOCT BbB BPb3Ka C MOTOPHM NPEBO3HMU 182869 615.77 271940467.7
cpeacTBa
[Jpyro 3acTpaxoBaHe 1 NPOMNOPLMOHAZIHO Npe3acTpaxoBaHe 8206702.45 18320774.8
BB BPb3Ka C MOTOPHM MPEBO3HM CpeacTBa
MopCKo, aBMaLMOHHO M TPAHCMOPTHO 3aCTPaxoBaHe 1 675314.56 1772181.3
NPOMNoOpPLMOHANHO Npe3acTpaxoBaHe
MmyLiecTBeHO 3aCTpaxoBaHe M MPONOPLUMOHANIHO 7265886.54 14783103.78
npesacTpaxoBaHe cpeLly noXKap v aApyrn beactsumsa
3acTpaxoBaHe M NPONOPLMOHANHO NPe3acTpaxoBaHe BbB 9529754.97 5451464.364
BpPb3Ka C 06LLa rparkaaHCcKa OTFTOBOPHOCT
KpeanTHO 1 rapaHLMOHHO 3acTpaxoBaHe U 1021277.20 280585113
NPONopLMOHAIHO Npe3acTpaxoBaHe
3acTpaxoBaHe U NPONOPLMOHAIHO NMpe3acTpaxoBaHe BbB 0.00 0.00
BPb3Ka C NPaBHW PasHOCKK ’ )
Oka3BaHe Ha NOMOLL, M NPONOPLMOHANIHO Npe3acTpaxoBaHe 943082.86 3984782.962
3acTpaxoBaHe M NPONOPLUOHANHO Mpe3acTpaxoBaHe cpelLly 11485.09 57897 03875
pa3Hu pMHaHCOBM 3arybu
HenponopunoHanHo npesacTpaxoBaHe cpeLly 3710MoayKa 1041768.17 9393157.17
HenponopunoHanHO MOPCKO, aBUALMOHHO U TPAHCMOPTHO 0.00 0.00
npe3acTpaxoBaHe
HenponopuMoHanHoO nMyLLEeCTBEHO Npe3acTpaxoBaHe (1190.47) 6273.52
HenponopunoHanHo 34paBHO Npe3acTpaxoBaHe - -
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3aab/IKeHnA y4yactue B nevanbata — rapaHTUpaHu
naawaHnA

HeTHun
(oT npe3acTpaxoBaHe)

Hain-pgobpara PucKos Kanutan

NPOrHO3Ha OLUeHKa Ha
pesepsute

3a4b/IKeHUs ¢ yyacTue B neyanbata — 6baeLLm
ONCKPEeLMOHHW NAaLLaHnA

06BbP3aHN C UHAEKC M C AANOBE B MHBECTULMOHEH GOoHA,
3aCTpaxoBaTe/HU 3a4b/IKEHUS

149 617

3624 737

06w, pUCKOB KanuTan 3a BCMYKK (Npe)3acTpaxoBaTesiHn
3a4b/IKEHMSA BbB BPb3KA C ¥KMBOTO3ACTPaxoBaHe

413 669 393

06wo nsuncnasaHe Ha MKU

NnHenHo MKW

50053 985.50

Knn

129 982 604.82

MKW — ropHa rpaHuua

58492 172.17

MKW — ponHa rpaHuua

32495651.20

KombuHupaHo MKU

50 053 985.50

AbBcontoTHa AonHa rpaHmua Ha MKU

37 423 320.00

MuWHMMaANHO KanUTasoBO U3UCKBAHE 50 053 985.50

ColiecTtBeHa nMpomMmAHa Ha KanuTa/iIoBOTO M3UCKBaHEe 3a MAaTEKOCMNOCOOHOCT M Ha MWHMMAJIHOTO KanuTasoBO
M3NCKBaAHe, HaCTbNW/1a Npe3 OT4YEeTHUNA nNepnos, Kakto U NPpUYNHUTE 3a BCAKa I'IO,CI,O6Ha npomaAHa. HAama cobliecTBeHa
npomAHa Ha KannTai0BOTO M3UCKBaHe 3a NAaTEKOCNOCOOHOCT M Ha MMHMMANHOTO KanuTaaoBO NU3UCKBaHEe,

HaCTbnhaa npe3 oT4eTHUA nepunoa.

0.3 U3nonsBaHe Ha nogmopyna Ha PUCKa, CBbpP3aH C aKUUM, OCHOBaBall Ce Ha CPOKa, Npwu
M3UMCNABAHETO Ha KanuTasnoBOTO U3MCKBaAHe 3a NaaTeXocnocobHocT

I’pynaTa HE M3Nn0J13Ba BbTpeeH Mo4eN (OTHaCFI ce CamMo ApyHKecCTBa, KOUTO N3MNONA3BAT BbTPELIEH MOAEN, T.€ HE €

3a gpyrkecrsaTa B [pynaTta Ha EUT).
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4.4 HapyweHna Ha MMHMMANHOTO KanuUTanoBO M3UCKBAHE M HapyLUeHUA HA KanutanaoBoOToO
M3UCKBaHe 3a NaaTeXocnocobHocT

Hama HapyweHne Ha MMHUMA/ZTHOTO KanmnTtasoBO N3NCKBAHE KbM KpaA Ha OTYETHNA Nepuoa.

0.5 Opyra undopmauumsa

CouiectBeHa MHPOpPMaLMA OTHOCHO YMPaB/JEHMETO Ha KanuTana Ha ApYy)KecTBOTO. HAma apyra cbliecTBeHa
nHdopmaums.

HacTtoawmaT MpynoB oTyeT 3a naaTexocnocobHOCT U PUHAHCOBO cbCTOsHME Ha ,EBponHC MHWypbHC Mpyn” AL e
opobpeH ot CbBeTa Ha ANpPEeKTopuUTe Ha AaTa: 25.06.2018 1.

Knpwun bowos
N3nbaHUTENneH anpexTop
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AEKNTAPALIUA
MpunoxeHo ca npeacTaBeHU CAegHUTe AeKnapauuu:

7. b.3.4 [leknapauus, B KOSTO ce NOCOYBA KOJIKO YecTo cobcTBeHaTa OLEeHKa Ha pMUCKa M naaTexxocnocobHocTTa ce
npepasrnexaa n ogobpsasa oT aAMUHUCTPATUBHUA, YNPABUTENHUA UAWN HAL30PHMA OPraH Ha APYXKECTBOTO;

T. 6.3.5 [eknapauus, B KoATO ce 0BACHABA KaK APYKECTBOTO e onpeaennno cobcTBeHUTe cv noTpebHOCTU no
OTHOLUEHME Ha NJATEXOCNOCOBHOCTTa NPY OTYMTAHE Ha PUCKOBUA CU NPOGUA U KaK CU B3aUMOAENCTBAT HEroBuTe
[eMHOCTM No ynpaB/ieHWe Ha KanuTana U cucTemaTa My 3a ynpaBiaeHMe Ha PUCKa.

T. 2.4 KoraTo e npuioxeHa M3paBHUTENHATa KOPEKLMA, nocodeHa B yneH 776 ot Aupektmsa 2009/138/ EO
— OMNWCaHWe Ha M3pPaBHUTENHATA KOPEeKUMA U Ha nopTtdeisa OT 3aAb/IKEHUA U LLeNIeBU aKTMBM, 33 KOUTO ce
npuaara uspaBHUTE/IHATa KOPEKLMA, KAaKTO M KONNYECTBEHO M3MepBaHe Ha Bb3AeNCTBMETO OT HamManABaHETO
Ha M3paBHUTENIHATa KOPEeKLUMA A0 Hy/la BbpXy GMHAHCOBOTO CbCTOAHME HA APYMKECTBOTO, BKAHOUUTESIHO BbPXY
pa3mepa Ha TEXHUYECKUTE pe3epBu, KaNUTaNoBOTO M3UCKBaAHE 3a MNNATEXOCNOCOHOHOCT, MUHMMANHOTO KannTanoBo
M3NCKBaHe, OCHOBHUTE COBCTBEHM CpeacTBa M pa3mepa Ha cobCTBEHWUTE CPeacTBa, AOMYCTUMM 32 NOKPUBAHE Ha
MWHUMA/IHOTO KanuTanoBO U3UCKBAHE M HA KanWUTas0BOTO M3MCKBaHE 3a N1aTeXKOCNOCO6HOCT;

1. 2.5 [JeKknapayma, B KOATO Ce NOCOYBA AaNN APYKECTBOTO € WU3MNON3Bas0 KOPEKUMATa 33 NPOMEHAMBOCT Mo
uneH 77r ot Ounpektnsa 2009/138/EO, KaKTO M KOAMYECTBEHO M3MepBaHe Ha Bb3AeWCTBMETO OT HamansBaHeTo
Ha KOpeKuMATa 3a NPOMEH/IMBOCT A0 HyAa BbPXy GMHAHCOBOTO CbCTOAHME HA APYMKECTBOTO, BKAOYUTENHO BbPXY
pa3mepa Ha TeEXHUYECKUTE pe3epBu, KannuTaoBOTO M3NUCKBaHE 3a NAATEXOCNOCOBHOCT, MMHMMA/THOTO KanunTanoBo
M3NCKBaHe, OCHOBHUTE cOBCTBEHM CpeacTBa M pa3amepa Ha cobcTBeHUTe cpeacTBa, AONYCTUMMM 32 NMOKPUBaHE Ha
MMWHUMAIHOTO KanuTaioBO U3UCKBAHE M Ha KanmnTal0BOTO M3MCKBaAHE 3a N1aTeX0CnocobHOCT;

T. [.2.6 [leknapauma, B KOATO Ce MOCOYBa 4a/IM € M3MNOA3BaHa MnpexogHaTa Cpo4YHa CTPYKTypa Ha b6espuckosums
NIMXBEH NpoueHT no YieH 3088 ot Anpektusa 2009/138/EO, KakTo M KONMYECTBEHO M3MEPBaHE Ha Bb34ENCTBMETO
OT HenpwWIaraHeTo Ha NPexoaHUTE MEPKN BbPXYy GMHAHCOBOTO CbCTOSIHME Ha NPeAnpPUATUETO, BKAKOUYUTENHO BbPXY
pa3mepa Ha TeEXHUYECKUTE pe3epBu, KannuTaio0BOTO M3NUCKBAHE 3a NAATEXOCNOCOOHOCT, MMHMMA/THOTO KanmnTasoBo
N3NCKBaHe, OCHOBHMUTE COOCTBEHM CPeacTBa M pasamepa Ha cobcTBeHUTe CpeacTBa, AOMNYCTMMM 32 MOKPUBaHe Ha
MMHUMAJTHOTO KanuTa/IoBO U3UCKBAHE M Ha KannTa/0BOTO M3MCKBAHE 3a NJ1aTeX0CNOCOOHOCT;

1.1.2.7. leknapaumsa, B KOATO Ce NOCOYBA 4a/IN € U3MN0/I3BAaHO NPexoaHOTOo npucnagaHe no yneH 308r ot AMpeKkTtuea
2009/138/EQ, KaKTo U KONNYECTBEHO M3MepBaHe Ha Bb34eNCTBMETO OT HeNnpuaaraHeTo Ha MApKaTa 3a npucnagaHe
BbpXy OUMHAHCOBOTO CbCTOAHME HA APYMKECTBOTO, BKAOYMUTENHO BbPXY Pa3Mepa Ha TeXHWYECKUTE pe3epsH,
KanuMTa/sioBOTO M3UCKBAHE 3a NAATEXOCNOCOOHOCT, MMHMMANHOTO KanuTaNoBO M3MCKBAHE, OCHOBHUTE COBCTBEHM
cpencTea M pa3mepa Ha cobcTBeHUTE CPeaCcTBa, LOMYCTUMM 33 MOKPMBAHE HA MMHUMAJTHOTO KanuTaNoBO M3UCKBaHE
M Ha KanuMTa/sI0BOTO M3UCKBaHE 3a N1IaTEXKOCMOCOBHOCT.

MpunoxeHne 1 —Tabauua Ha aHIUACKU e3UK

MpunoxeHne 2 — Tabamua Ha aHIUIACKU €3UK
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OEK/IAPALUA
no 1.5.3.4. ot OTyeTa 3a NnaTeXXocnocobHocTTa U GUHAHCOBOTO CbCTOsAHUE Ha ,,EBPOUHC MHLLUYPDBHC
reyn” AQ sa2017r.

Donynoanucanna KWUPWUJ/T BOLWIOB, B KayecTBOTO CWM  Ha M3NbAHUTENHM  AUPEKTOPUM  Ha
“EBPOUHC MHLWLYPDBHC rPyn” AL, ENK 175394058, cbc ceganuiLe 1 agpec Ha ynpasneHue: rp. Codus,
oyn. “Xpuctodpop Konymb” Ne 43, c HacTosw,aTta

OEKNNAPUPAM, ye
CobcTBeHaTa OLUEHKa Ha PUCKa U naaTeXocnocobHocCTTa ce npepasrnexga n OAOGpﬂBa OT yNnpaBUTENHUA
OpraH Ha ﬂ'pymeCTBOTO BeAHbXK roguwHo. B Cﬂy‘—laﬁ Ha HacCTbNBaHeé Ha CbWECTBEHU O6CTOﬂTeJ'ICTBa,
KOWUTO Ca OT 3Ha4YeHMe 3a PUCKa U I'IJ'IaTe)KOCI'IOCO6HOCTTa, OLLEHKAaTa MOXe Aa Ce npepasriega n noseye
OT B€AHDBXK roguniiHo.

Jeknapartop: KWUPUN BOLWLOB
M3nmbaHWUTENEH ANPEKTOP

OEKNAPALUA
no 1.6.3.5. ot OTyeTa 3a naarexxocnocobHocTTa U PUHAHCOBOTO CbCTOAHUE Ha ,,EBPOUHC UHLLUYPDBHC
reryn” Af sa2017r.

Donynoanucanna KWUPWUJ/T BOLWUOB, B KayectBOTO CM  Ha M3NbAHUTENHWM AMPEKTOPM  Ha
“EBPOVMHC UHLWUYPDBHC rPyn” AA, EMK 175394058, cbe cepanviie 1 aapec Ha ynpasaeHue: rp. Coous,
6yn. “Xpuctodop Konymb” Ne 43, ¢ HacTosLLaTa

DEKNAPUPAM, ue

»EBPOUHC WHLWUYPBHC TPYN” AL onpegena cobctBeHMTe cM NOTPebHOCTM MO OTHOWEHWE Ha
N1IaTeKOCNOCOOHOCTTA NPM OTYUTAHE HA PUCKOBUA NPodUA Ype3 NepnuoanyHoO U3BbPLLBaAHE Ha cOBCTBEHA
OLEHKa Ha pucKa U nnatexkocnocobHoctta (COPI), KaTo oueHABa CbBKYMHUTE HYXAM MO OTHOLIEHUWe
Ha nnatexkocnocobHocTTa Ha [lpy»KecTBOTO, CNa3BaHETO HAa MPyAEHUMANHUTE M3UCKBAHMWA; CTEeNeHTa
Ha OTK/JIOHEHMEe HAa PUCKOBUA MPOOMA KATO NO TO3M HAYMH Ce Pa3KpMBa B3aMMOLENCTBMETO MeXAy
AEeMHOCTUTE NO yNpaBieHWe Ha KanuTana 1 cucTemara 3a yrnpas/ieHue Ha pucKa. PesyntatuTe OT oueHKaTta
Ca HepasZaesiHa YacT oT BU3HeC CTpaTernaATa, KaTo TA NPeACTaB/ABA BaXKEH MHCTPYMEHT NpY B3EMaHeTO Ha
peweHuns.

MporHosHaTa OLEeHKa Ce M3BbPLUBA PEeAOBHO, Hal-MaNKo BEAHBX FOAMWHO, HO CbLLO TaKa BCEKM MbT,
KOraTo HacTbMAT CblLLUECTBEHM CbOMTUA M Ce OoTYyeTe 3HaYMUTeNHA NPOMAHA B PUCKOBMA NPodun Ha
»EBPOUHC UHLUYPDBHC rPYN” AL,

LeknapaTtop: KNUPUN BOLLOB )
M3nbaHuTeNneH gupekTop
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AEKNAPALMUA

no 1.[.2.4. ot OTyeTa 3a naarexxocnocobHocTTa U PUHAHCOBOTO cbCTOAHUE Ha ,,EBPOUHC MHLLUYPBHC
reyn” A4 sa2017r.

Donynoanucanna KNPWUJ1 BOLWWOB, B KayecTBOTO CU Ha M3nbaHUTENHU anpeKTopu Ha ,,EBPOUHC
MHLUYPBHC FPYN” AL, EMK 175394058, cbC ceganuiue n agpec Ha ynpasneHue: rp. Codpus, byn.
“Xpucrodop Konymb6” Ne 43, ¢ HacToAlaTa

DEKNAPUPAM, ye

Mpes3 2017 r. ,,EBPOUHC MHLWLYPDBHC IPYN” AL He e npuaarano u3paBHUTENHaTa KOPEKLMA, MOCOYEHa B
yneH 776 ot Anpektusa 2009/138/EO.

Ldeknapatop: KUPUNI BOLWLOB ?

M3nbaHuTeneH ANPEKTOP

OEKNAPALUMA
no 1.I.2.5. ot OTyeTa 3a NAaTEXKOCNOCOOHOCTTA U GUHAHCOBOTO CbCTOAHME Ha ,,EBPOUHC UHLLUYPDBHC
reyn” Ag sa2017r.

Honynoanucanmna KNUPU/ BOLLUOB, B KayecTtBOTO €M Ha M3nbaHuTenHu aupektopum Ha ,EBPOUHC
MHLWYPBHC TPYN” AA, EMK 175394058, cbc cepanuuie wn agpec Ha ynpasneHue: rp. Codus,
6yn. “Xpuctodop Konymb” Ne 43, c HacTosALLaTa

OEKNTAPUPAM, ue

Mpe3 2017 r. ,,EBPOMHC MHLWUYPBHC FPYN” AL, He e 13n0/13Ba/1I0 KOPEKLMATA 32 MPOMEHIMBOCT MO Y/eH
77t ot Aupextmea 2009/138/EO.

Jeknapartop: KUPUN BOLLOB ﬁ

M3nb/HUTENEeH AUPEKTOpP
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OEKNAPALUUNA
no 71.I.2.6. ot OTyeTa 3a nnaTexxocnocobHocTTa U PUHAHCOBOTO cbCcToAHME Ha ,,EBPOUHC UHLLYPBHC
reyn” AQ sa2017r.

Donynognucanna KWUPWU/T BOLWIOB, B KayecTBOTO CWM  Ha M3MNbAHUTENHM AWPEKTOPM  Ha
»EBPOUHC UHLUYPBHC FPYN” AL, EMK 175394058, cbc ceganuuie 1 agpec Ha ynpasneHnue: rp. Codus,
6yn. “Xpuctodpop Konymb” Ne 43, c HacToswaTa

DEKNAPUPAM, ue
Mpe3 2017 r. ,EBPOMHC UHLWIYPBHC FPYN” AL He e M3Mnon3Bano npexogHaTa CPOYHA CTPYKTypa Ha
6e3pMCcKoBUA TNXBEH NPOLEHT no YneH 3088 ot Aunpektusa 2009/138/EO.

LeknapaTtop: KWUPWU/1 BOLLOB 7

U3nbaHuTeneH ANPEKTOP

OEKNAPAUUA
no 1.I.2.7. or OTyeTa 3a nnatexxocnocobHocTTa U PUHAHCOBOTO cbCcToAHME Ha ,,EBPOUHC UHLLYPBHC
reyn” AQ sa2017r.

Donynognucanna KWUPWU/T BOLWIOB, B KayecTBOTO CWM  Ha M3MNbAHUTENHM AUPEKTOPUM  HaA
»EBPOUHC UHLUYPBHC rPYN” AL, EMK 175394058, cbC ceganuuie n agpec Ha ynpasneHnue: rp. Codus,
6yn. “Xpuctodpop Konymb” Ne 43, c HacToswaTa

OEKNAPUPAM, ue

Mpes3 2017 r. ,EBPOUHC NHLUYPBHC FPYN” ALl He e M3non3Baso NPexoaHOTo npucnagaHe no yneH 308r
ot AupekTtnea 2009/138/EO.

LeknapaTtop: KWUPUI BOLLOB y

M3nbaHuTeneH ANPEKTOP
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Mpunoxexune 1

Tier 1 - Tier 1 -

Own fu ndS unrestricted restricted
C0020 C0030

Basic own funds before deduction for participations in other
financial sector

Ordinary share capital (gross of own shares) R0010 481479000.00 481479000.00
Non-available called but not paid in ordinary share capital at group
R0020
level
Share premium account related to ordinary share capital R0O030
Initial funds, members' contributions or the equivalent basic own - RO040
fund item for mutual and mutual-type undertakings
Subordinated mutual member accounts R0O050
Non-available subordinated mutual member accounts at group
R0O060
level
Surplus funds R0O070 (128287999.73) 128287999.73)
Non-available surplus funds at group level RO080
Preference shares R0O090
Non-available preference shares at group level RO100
Share premium account related to preference shares RO110
Non-available share premium account related to preference shares RO120
at group level
Reconciliation reserve RO130 (173547608.48) | (173547608.48)
Subordinated liabilities R0O140 26058300.00 26058300.00
Non-available subordinated liabilities at group level RO150
An amount equal to the value of net deferred tax assets RO160 17354760.85 17354760.85
The amount equal to the value of net deferred tax assets not
i R0O170
available at the group level
Other items approved by supervisory authority as basic own funds
e R0O180
not specified above
Non available own funds related to other own funds items
. . R0190
approved by supervisory authority
Minority interests (if not reported as part of a specific own fund
. R0200
item)
Non-available minority interests at group level R0210

Own funds from the financial statements that should not be
represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds

Own funds from the financial statements that should not be
represented by the reconciliation reserve and do not meet the R0220
criteria to be classified as Solvency Il own funds

Deductions

Deductions for participations in other financial undertakings,

including non-regulated undertakings carrying out financial R0230
activities
whereof deducted according to art 228 of the Directive 2009/138/
R0240

EC
Deductions for participations where there is non-availability of RO250
information (Article 229)
Deduction for participations included by using D&A when a

S . R0260
combination of methods is used
Total of non-available own fund items R0270
Total deductions R0280
Total basic own funds after deductions R0290 223056452.63 179643391.78 26058300.00 17354760.85
Ancillary own funds
Unpaid and uncalled ordinary share capital callable on demand R0O300

Unpaid and uncalled initial funds, members' contributions or the
equivalent basic own fund item for mutual and mutual - type R0O310
undertakings, callable on demand

Unpaid and uncalled preference shares callable on demand R0320
A legally binding commitment to subscribe and pay for RO330
subordinated liabilities on demand

Letters of credit and guarantees under Article 96(2) of the Directive RO340
2009/138/EC

Letters of credit and guarantees other than under Article 96(2) of RO350
the Directive 2009/138/EC

Supplementary members calls under first subparagraph of Article RO360
96(3) of the Directive 2009/138/EC

Supplementary members calls - other than under first RO370
subparagraph of Article 96(3) of the Directive 2009/138/EC

Non available ancillary own funds at group level R0O380
Other ancillary own funds R0390
Total ancillary own funds R0400
Own funds of other financial sectors

Credit Institutions, investment firms, financial insitutions, RO410

alternative investment fund manager, financial institutions




Mpunoxexune 1

Tier 1 - Tier 1 -
Own fu nds unrestricted restricted
C0020 C0030

Institutions for occupational retirement provision R0420
Non regulated entities carrying out financial activities R0430
Total own funds of other financial sectors R0440
Own funds when using the D&A, exclusively or in combination of
method 1
Own funds aggregated when using the D&A and combination of

R0450
method
Own funds aggregated when using the D&A and combination of

R0O460
method net of IGT
Total available own funds to meet the consolidated group SCR
(excluding own funds from other financial sector and from the R0520 223056452.63 179643391.78 0.00 26058300.00 17354760.85
undertakings included via D&A )
Total available own funds to meet the minimum consolidated RO530 923056452.63 17964339178 0.00 26058300.00
group SCR
Total eligible own funds to meet the consolidated group SCR
(excluding own funds from other financial sector and from the R0O560 223056452.63 179643391.78 26058300.00 17354760.85
undertakings included via D&A )
;’cg;al eligible own funds to meet the minimum consolidated group RO570 18965418888 17964339178 10010797.10
Consolidated Group SCR R0O590 129982604.55
Minimum consolidated Group SCR R0610 50053985.50
Ratio of Eligible own funds to the consolidated Group SCR
(excluding other financial sectors and the undertakings included via R0630 171.60%
D&A)
Ratio of Eligible own funds to Minimum Consolidated Group SCR R0O650 378.90%
Total eligible own funds to meet the group SCR (including own
funds from other financial sector and from the undertakings R0660 223056452.63 179643391.78 0.00 23558300,00 17923290,36
included via D&A )
SCR for entities included with D&A method R0670
Group SCR R0O680 129982604.55
Ratio of Eligible own funds to group SCR including other financial ROG90 171.60%

sectors and the undertakings included via D&A




MpunoxeHwne 2

Allocation from
adjustments due to
RFF and Matching

Gross solvency

Basic Solvency Capital Requirement e
portfolios
C0030 C0040

Market risk R0O010 49871137.39 49871137.39
Counterparty default risk R0020 20216107.66 20216107.66
Life underwriting risk R0O030 1091562.86 1091562.86
Health underwriting risk R0O040 1709964.06 1709964.06
Non-life underwriting risk R0O050 91452613.41 91452613.41
Diversification RO060 -37866228.91 -37866228.91
Intangible asset risk R0070 0.00 0.00
Basic Solvency Capital Requirement R0O100 126475156.46 126475156.46

Calculation of Solvency Capital Requirement

Adjustment due to RFF/MAP nSCR aggregation R0120

Operational risk RO130 17949960.00
Loss-absorbing capacity of technical provisions R0140

Loss-absorbing capacity of deferred taxes RO150 -14442511.65
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC R0160

Solvency Capital Requirement excluding capital add-on R0200 129982604.82
Capital add-ons already set R0210

Solvency capital requirement for undertakings under consolidated method R0220 129982604.82
Other information on SCR

Capital requirement for duration-based equity risk sub-module R0400

Total amount of Notional Solvency Capital Requirements for remaining part R0410

Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420

Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios R0430

Diversification effects due to RFF nSCR aggregation for article 304 R0440

Method used to calculate the adjustment due to RFF/MAP nSCR aggregation R0450 No adjustment
Net future discretionary benefits R0460

Minimum consolidated group solvency capital requirement R0470 50053985.50

Information on other entities

Capital requirement for other financial sectors (Non-insurance capital requirements) R0O500

Capital requirement for other financial sectors (Non-insurance capital requirements) - Credit institutions,

investment firms and financial institutions, alternative investment funds managers, UCITS management companies RO510
Capital requiremgnt for other financial sectors (Non-insurance capital requirements) - Institutions for occupational RO520
retirement provisions

Capital requirement for other financial sectors (Non-insurance capital requirements) - Capital requirement for RO530
non- regulated entities carrying out financial activities

Capital requirement for non-controlled participation requirements R0540
Capital requirement for residual undertakings RO550
Overall SCR

SCR for undertakings included via D and A RO560

Solvency capital requirement RO570 129982604.82




